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Independent Auditors’ Report
Tothe Members of General Body of
Village Education Resource Center (VERC)

We have audited the accompanying Financial Statements of Village Education Resource
Center (VERC), which comprise the Consolidated Statement of Financial Position as at June 30,
2017 and Consolidated Statement of Comprehensive Income and Consolidated Receipts and

Payments Statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes.

Management'’s responsibility for the financial statements

VERC's management is responsible for the preparation and fair presentation of these financial
statements in accordance with Bangladesh Financial Reporting Standards (BFRS), and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement.

Auditors’ responsibility

Our responsibility is to express an independent opinion on these financial statements based on
our audit. We conducted our audit in accordance with International Standards on Auditing (ISA),
as adopted by The Institute of Chartered Accountants of Bangladesh (ICAB). These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements.

Opinion

In our opinion, the Financial Statements present fairly, in all material respects, the financial
position Village Education Resource Center (VERC) as at June 30, 2017 and its financial
performance and its cash flows for the year then ended June 30, 2017 in accordance with

accounting policies as mentioned in Note - 3 and Note - 4 1o the financial statements and other
applicable laws and regulations.

Emphasize of Matter

We draw attention to the following matters, though our opinion is not qualified in respect of the
same:

VERC has been confronting with financial and operational risks due to action including legal
action taken by field level staff. Facts and figures with respect to loss of fund and contingent
liabilities arising from such action could not make available to us and as a result, this has
remained unverified by us.
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We also report that;

a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit and made due
verification thereof.

b) In our opinion, proper books of accounts as required by law have been kept by VERC so
far as it appeared from our examination of those books, and

c) In our opinion, the statement of financial position and the statement of comprehensive
income dealt with by the report are in agreement with the books of accounts.

: r‘-’iA.MA K &60
.Li.;ﬂmej& Co.)ig T

artered Accountants
Dated: February 13, 2018

Dhaka
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Village Education Resource Center (VERC)

Consolidated Statement of Financial Position
As at June 30, 2017

FY 2016 - 2017
Notes | General Fund | Micro Credit Total el
Taka Taka Taka Taka
“roperty and Assets
Non-Current Assets
=roperty, plant and equipment ) 22,543,031 25,868,879 48,411,910 51,480,006
Investments 7
Savings fixed deposit a1 300,000 47,150,000 47,450,000 46,450,000
Jisaster Management Fund (DMFI) 7.2 - 12,600,000 12,600,000 15,900,000
=sserve Fund Investment (RFI) 7.3 . 66,500,000 66,500,000 62,500,000
~ixed deposit - KGF Reserve 74 - 1,200,000 1,200,000 1,200,000
300,000 127,450,000 127,750,000 126,050,000
Current Assets
Loan to beneficiaries 8
JAGORON 8.1 752,302,338 | 752,302,338 671,020,586
AGROSCR 8.2 - 526,453,102 | 526,453,102 439,172,231
BUNIAD 8.3 - 33,296,673 33,296,673 32,963,008
SUFOLON 8.4 303,039,841 | 303,039,841 259,282,483
KGF-SUFOLON 85 - 156,649,500 | 156,649,500 117,746,750
=NRICH - Income generating activities 8.6 - 7,512,553 7,612,553 5,798,008
ENRICH - Asset creation 8.7 195,000 195,000 400,000
ENRICH - Livelihood development 8.8 - 617,000 617,000 400,000
Sanitation Development Loan 8.9 - 693,000 693,000 -
1,780,759,007 1,780,759,007 1,526,783,066
Interest receivable 9
Disaster Management Fund Investment (DMFI1) g1 - 2,677,101 2,677,101 3,102,551
Savings Investment 9.2 - 17,805,720 17,805,720 14,431,568
* Reserve Fund Investment (RFI) 9.3 - 13,819,625 13,819,625 9,849,381
KGF Reserve Fund 94 - 101,586 101,586 35,737
34,404,032 34,404,032 27,419,237
Reimbursement receivable
Agriculture Unit 1,435,356 1,435,356 1,671,234
UPP Ujjibito 651,956 651,956 200,587
Livestock Unit - 894,819 894,819 901,269
KGF 751,394 751,394 825,920
3,733,526 3,733,526 3,499,010
Others
Stock in store 10 113,077 - 113,077 131,465
~oan to other projects 1 - 2,210,000 2,210,000 3,855,000
Advance 12 799,264 1,268,702 2,067,966 4,076,910
Security deposit 13 138,920 - 138,920 138,920
Sundry receivable 14 314,145 s 314,145 125,664
Debtors account 15 - 1,755,771 1,765,771 1,475,157
Cash in transit 16 - - - 2,653,800
Balance carried forward 1,365,406 5,234,473 6,599,879 12,456,916
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FY 2016 - 2017
Micro Credit Total

FY 2015 - 2016

Notes | General Fund

Taka Taka Taka

Balance brought forward 1,365,406 5,234,473 6,599,879 12,456,916
~2s7-in-hang 17 - 915,617 915,617 50,825
237 at banks 18 27,941,844 | 100,521,239 128,463,083 110,501,855

29,307,250 106,671,329 135,978,579 123,009,596
Total Property and Assets 52,150,281 2,078,886,773 2,131,037,054 1,858,240,916
A. Capital & Reserves
~umulative Surplus 19 435,654 587,525,885 687,961,539 545,749,970
Stzlutory Reserve Fund 20 - 62,500,000 62,500,000 62,500,000

435,654 750,025,885 750,461,539 608,249,970

B. Long Term Liabilities
—oan from PKSF 21
RMC 214 9,000,000 9,000,000 57,000,000
JAGORON 21.2 192,500,000 [ 192,500,000 128,500,000
ME 213 12,000,000 12,000,000 58,000,000
AGROSOR 214 - 108,500,000 | 108,500,000 95,500,000
upP 215 - - 1,666,665
SUNIAD 216 - 24,999,998 24,999,998 33,333,332
KGF-SUFOLON 2.7 65,000,000 65,000,000 60,000,000
SUFOLON 21.8 - 25,000,000 25,000,000 30,000,000
Loan from IBIG for building 22 710,000 - 710,000 1,222,500
Loan from MCH 23 150,000 150,000 150,000
Staff Indermnity Fund (Gratuity) 24 - - . 326,848
ENRICH - Income Generating Activities 6,000,000 6,000,000 8,000,000
ENRICH - Livelihood Development Loan 375,000 375,000 500,000
ENRICH - Asset Creation - 583,333 583,333 700,000
Total Long Term Liabilities 860,000 443,958,332 444,818,332 475,899,345
C. Current Liabilities
Member savings deposits 2 549,184,837 | 549154837 | [ 462,404,158
Accounts payable 28 1,731,100 1,731,100 125,063
Loan Loss Provision (LLP) 27 35,085,498 35,085,498 25,860,179
Oisaster Management Fund 28 18,405,168 18,405,168 16,538,136
“GF - Reserve Fund 29 - 1,297 557 1,297,557 1,297 557
Group insurance 30 5,771,910 5,771,910 5,975,625
-ivestock insurance 31 2,388,886 2,389,886 2,255,938
Risk Fund - PKSF 33,420 33,420 33,420
Microcredit insurance 32 31,004,682 31,004,682 21,723,882
Micro Enterprise insurance 33 14,565,841 14,565,841 8,100,675
=NRICH (IGA) Insurance Fund 34 144,075 144,075 66,802
~0an from other project 35 218,957,043 | 218,957,043 190,916,019
Advance - PKSF 36 - 3,875,565 3,875,565 2,163,197
Sundry payable 37 20,762,529 : 20762529 | | 15180444
Balance carried forward 20,762,529 882,416,582 903,179,111 752,641,095
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FY 2016 - 2017
Notes | General Fund | Micro Credit Total Sl
Taka Taka Taka Taka

Balance brought forward 20,762,529 882,416,582 903,179,111 752,641,095
~rovision for expenses 38 1,482,302 - 1,482,302 91,631
/ZRC Development Fund 39 770,975 - 770,975 667,075
~und Clearing Account 40 1,206,868 - 1,206,868 2,483,964
Security deposit against staff 41 536,617 - 536,517 541,517
_izbilities for finance 42 1,358,654 - 1,358,654 2,108,654
=roject grant payable 43 24,736,782 - 24,736,782 13,772,456
~eserve (From other program) 44 - 2,485,974 2,485,974 1,785,208
50,854,627 884,902,556 935,757,183 774,091,600

Total Fund & Liabilities (A+B+C) 92,150,281 2,078,886,773 2,131,037,054 1,858,240,916

The accompanying notes form an integral part of this financial statement.

N Fronttfy t-H

Director " Executive Director
Admin & Finance, VERC VERC

As per our report of same date

-/. n
(J.U. Ahmed & Co.) '
Chartered Accountants

Dzted: February 13, 2018
Dhaka



J.U. AHMED & CO.

Chartered Accountants

Village Education Resource Center (VERC)

Consolidated Statement of Comprehensive Income
For the year ended June 30, 2017

FY 2016 - 2017
General Fund | Micro Credit Total Sl
Taka Taka Taka Taka
Income
Service charge realised - 391,648,221 391,648,221 325,194,702
ncome from Contract Training 979,910 - 979,910 330,000
Resource person honorarium 40,000 - 40,000 -
Admission fee - 239,666 239,666 275,700
Sale of loan form A 505,685 505,685 489,490
Sale of pass book - 470,779 470,779 474,773
Sale of Resolution Khata - 134,230 134,230 83,900
Guest Room Rent - 75,600 75,600 97,350
Reimbursement - KGF - 751,394 751,394 825,920
Reimbursement - Agriculture Unit (PKSF) - 1,435,356 1,435,356 1,753,968
Reimbursement - Livestock Unit (PKSF) - 855,890 855,890 1,530,526
Reimbursement - UPP Ujjibito - 1,156,030 1,166,030 1,247,283
Reimbursement - ENRICH - 1,687,632 1,587,632 929,832
=eimbursement - DIISP - 28,800 28,800 -
nsurance Premium - Hospital Service - - - 18,847
nsurance Premium - Paramedic Service - - - 254,340
_ivestock Unit - Technical Service Income - 16,253 16,253 14,716
ncome of Training Services - 13,673 13,673 20,439
Training - Agriculture & Livestock Unit - - - 4,724
Sale of Health Card-DIISP - - - 24608
Szle of Health Card - 13,404 13,404 -
=aramedic Service - 620,700 620,700 242,805
Saravet Fee - 122,120 122,120 170,310
Szl of Health Card-Livestock - 2,400 2,400 8,902
=NRICH Income - 141,610 141,610 104,995
Jher Income - 25,624 25,624 16,161
nierest Income - Central Office - - - 27,500
=znk Interest : 74,583 73,693 148,176 112,225
nierest accrued on Fixed deposit - Savings - 3,374,152 3,374,152 3,896,847
~zrest accrued on Fixed deposit - DMF| - 1,020,460 1,020,460 1,142,989
~erest accrued on Fixed deposit - Reserve Fund - 3,970,244 3,970,244 4,035,109
~erest accrued on Fixed deposit - - - 309,546
~zrest accrued on Fixed deposit - KGF Reserve Fund - 65,850 65,850 35,737
S2ary recovered from project 14,930,895 - 14,930,895 10,640,706
‘2nagement cost recovered from project 2,306,840 - 2,306,840 4,150,887
Jonation 2,000 - 2,000 1,004,793
S22 of publication 20,922 - 20,922 414,030
22 of old goods S - 639,638
~_ndry project grants 5 - - 2,647,202
Zantribution 272,052 . 272,052 1,416,840
2z2'ance carried forward 18,527,202 408,349,365 425,976,567 354,588,333



Salance brought forward
Training center income
‘2hicle rent

Wolorcycle rent

Office rent received
Wiscellaneous

Total Income

Expenditure

Service charge fo PKSF

Salary & Allowance - GF & IBIG Staff
Szlary & Allowance - Training Staff
Conveyance

~uel expense

~uel expense (Motor Cycle/Motor Car)
Training & Crientation - Staff
Training & Crientation - Beneficiary
Travelling & Allowance

Training expenses (Contract Training)
Training expenses

Office rent

“ostage & Telephone
Electricity
=niertainment
=epair & maintenance
=epair & maintenance - Vehicle
=rinting & stationery

Sooks & Paper bill

Contribution - Education

Contribution - ICS

ontribution - VERC Mother & Child Hospital (Mirsharai)
—onation - Integrated Project-Kaliakoir
Conation - Credit and Development Forum
Zonation - Anandapur Hafizia Madrasha

Office Management expense

=znk charge and commission

nsurance Claim paid

“orkshop & Seminar

“:zlional Day Observation

Cverhead Cost - Central Office

~Zvertising expenses

==cruit expense

—=02l Fee and Audit Fee
-mail expense

cholarship expense

alance carried forward

3 ¢ In
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FY 2016 - 2017

FY 2015 - 2016

General Fund | Micro Credit Total
Taka Taka Taka Taka

18,627,202 408,349,365 426,976,567 364,588,338
1,590,000 - 1,590,000 3,150,000
145,427 - 145,427 57,245
15,722 - 15,722 78,429
277 464 - 277,464 162,324
17,485 - 17,495 2,352
20,673,310 408,349,365 429,022,675 368,038,688
2 31,489,896 31,489,896 34,594,168
21,798,623- 123,881,638 145,680,261 123,657,990
1,370,762 - 1,370,762 3,042,628
£ 1,538,400 1,538,400 1,541,046
319,089 319,089 283,522
1,596,191 1,596,191 1,589,791
1,053,278 1,053,278 1,338,792
- 315,260 315,260 341,723
270,395 2,753,342 3,023,737 2,500,342

451,850 - 451,850 -
301,233 ) 301,233 2,225
- 7,112,677 7112677 6,192,076
- 1,546,240 1,546,240 1,053,027
- 686,307 686,307 629,374
- 2,055,912 2,055,912 1,774,129
270,772 166,234 437,006 429,490
- 1,167,455 1,167 455 1,361,750
71,009 3,135,981 3,206,950 3,539,489
15,418 234,330 248,748 248,965
- 400,000 400,000 500,000
- 800,000 800,000 800,000
- 800,000 800,000 700,000
1,812,000 1,812,000 842,000
- - - 500,000
- 36,000 36,000 36,000
- 488,929 488,929 726,432
66,032 807,613 873,645 662,420
- - - 36,000
- 2,982,786 2,982,786 1,066,134
172,885 58,024 230,809 47,225
- 512,091 512,091 477132
12,488 176,023 188,511 425,781
- 118,719 118,719 99,098
192,860 73,100 265,960 434,056
290,400 321,261 611,661 556,213
- 1,672,572 1,672,572 1,020,500
25,284,727 190,111,348 215,396,075 193,049,517




Salance brought forward

=3t Room expense

Swzluation and Documentation
~2m settlement of Hospital Cash Benefit
~Zministrative cost

~nnual Fee

=NRICH expense

—vestock Unit expense

~griculture Unit expense

“GF expense

7P Ujjibito expense

Consultation fee

Computer Accessories

-~ 3-Banker Service Charge
Wiscellaneous expenses

Audit Fee

“erest on Group Savings

“erest paid to Standard Bank Ltd,
nerest paid to Southeast Bank Ltd,
nerest paid to EXIM Bank Ltd.

1 PE

DMFE

Sverfime and casual labour
E_':sidy/Subscription/Contributian
=ninfing and publication

~uel and maintenance

“olorcycle maintenance

=leclricity & Gas (H.Q Office)
Electricity & Gas (Training Center)
“lephone and Communication
Sniertainment

~ostage and Parcel
=hotocopy/Spiral

=uel for Generator (Training Center)
L scelIaneoustontingency
=2source person fees

Sundry project expenses
==search and Documentation
Zamying cost

Salance carried forward

1]
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FY 2016 - 2017

FY 2015- 2016

General Fund | Micro Credit Total

Taka Taka Taka Taka
25,284,727 190,111,348 215,396,075 193,049,517
- 63,219 63,219 148,451
- 40,000 40,000 382,984
- - - 13,186
- 78,680 78,680 107,401
- 11,500 11,500 111,500
- 3,914,928 3,914,928 2,819,816
- 719,949 719,949 1,185,118
- 1,106,309 1,106,309 1,827,970
- 478,319 478,319 1,029,790
1,548,315 1,548,315 1,060,250
- - - 110,400
- 710,160 710,160 518,459
- 188,100 188,100 326,040
- 45,266 45,266 49,520
- 131,100 131,100 125,063
- 27,977,921 27,977,921 35,178,032
- 17,672,821 17,672,821 5,271,908
- - - 287,500
315,000 315,000 263,083
9,225,319 9,225,319 4,314,940
- 1,867,032 1,867,032 3,291,614
82,631 - 382,631 104,960
688,873 688,873 1,438,804
142,953 142,953 605,320
236,924 236,924 446,143
139,749 - 139,749 24,864
258,251 - 258,251 335,598
258,252 - 258,252 335,597
294,052 - 294,052 316,749
134,518 - 134,518 166,118
12,636 - 12,636 14,209
37,365 - 37,365 50,264
91,310 - 91,310 142,030
63,890 - 63,890 425,000
368,212 368,212 1,921,132
24144 - 24,144 9,200
28,118,487 256,206,286 284,324 773 257,809,531
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FY 2016 - 2017
General Fund | Micro Credit Total FY2015-2016
Taka Taka Taka Taka

S@ance brought forward 28,118,487 256,206,286 284,324,773 257,809,531
EEcsion 1,399,278 2,480,155 3,879,433 3,814,147
"= Expenditure 29,517,765 258,686,441 288,204,206 261,623,678
= 2253 o7 Income over expenditure (8,844,455) 149,662,924 140,818,469 106,415,010
20,673,310 408,349,365 429,022,675 368,038,688

= 22Companying notes form an integral part of this financial statement.

\an,

Director
Admin & Finance, VERC

“aed: February 13, 2018
Chaka

Dol etk

Executive Director
VERC

As per our report of same date

:,i : ﬂl}ﬁp{z\&.@& LG

(J.U.Ahmed & Co.) '
Chartered Accountants




& Seceipis
Se=ming balance
E==r-n-hangd
B = banks

w250 =t banks (Projects)

2an received from PKSF

=3l

#= - SUFOLON

BSGORON

——— e

= - Income Generating Activities
= - Livelihood Development Loan
A - Asset Creation

LA

4 20 20
[ ]

—2an received from
Cenial Office
“=nral Office-Savings
=5C Mother & Child Hospital
=3C Sambhar
meroved Cook Stove (ICS)
Traning Center

=M Bank Ltd.
] =r Credit Project
==C CCCP Project
Z:_:eton Programme

=27 Security Deposit

~22n Principal realised
2~CEORON
2GROSOR
SUNIAD
:::C{AP
SUFOLON
* 55 - SUFOLON
RICH - Income Generating Activities
RICH - Livestock Loan
\RICH - Assets Creation Loan

IIJ ()

J.U. AHMED & CO.

Village Education Resource Center (VERC)

Consolidated Receipts & Payments Statement
For the year ended June 30, 2017

Chartered Accountants

FY 2016 - 2017
Notes | General Fund | Micro Credit Total FY. 20052016
Taka Taka Taka Taka

- 50,825 50,825 49,564
3,026,919 93,702,482 96,729,401 113,959,974
13,772,456 - 13,772,456 25,570,228
16,799,375 93,753,307 110,552,682 139,579,766
55,000,000 55,000,000 90,000,000
85,000,000 85,000,000 100,000,000
110,000,000 110,000,000 130,000,000
45,000,000 45,000,000 85,000,000
15,000,000 15,000,000 30,000,000
- - 8,000,000
= 500,000
- - - 700,000
310,000,000 310,000,000 454,200,000

- 440,000 440,000 -
- 475,000 475,000 100,000
- - - 2,000,000

- 300,000 300,000 -
- - - 400,000
- 100,000 100,000 200,000
- 215,700,000 215,700,000 220,900,000
- - - 20,000,000
- 63,800,000 £3,800,000 20,500,000
- - - 650,000
- - - 2,300,000
330,000 330,000 27,000
- - - 1,200,000
281,145,000 281,145,000 268,277,000
- 1,368,936,313 | 1,368,936,313 1,126,100,121
- 894,841,301 894,841,301 748,747 487
- 76,409,785 76,409,785 64,190,346
- - - 22,328
- 594,158,062 594,158,062 469,025,519
- 161,760,250 161,760,250 146,786,600
- 12,728,301 12,728,301 2,977,992

- 400,000 400,000 -

- 405,000 405,000 -
- 3,109,639,012  3,109,639,012 2,557,850,393
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FY 2016 - 2017
Notes | General Fund | Micro Credit Total Jicia
Taka Taka Taka Taka
Sanizton Development Loan - 75,500 75,500 -
S=moer Savings collection 394,674,996 394,674,996 340,502,530
“ioocredit Insurance - 18,618,711 18,618,711 16,865,651
“oo Enterprise Insurance - 9,910,121 9,910,121 7,908,140
“=mher Insurance collection/Group insurance 50 50 28,100
Bk Fund - - - 44,038
wsrance Fund - IGA - 116,615 116,615 66,802
_=sock Insurance 1,292,720 1,292,720 1,205,367
“=sment encashment - Savings - - - 1,500,000
w=siment encashment - DMFI - - 1,100,000
T=siment encashment - Reserve Fund - - 2,500,000
= »=d deposit encashment - - - 15,000,000
424,688,713 424,688,713 386,720,628
=niice charge realised 45
SRGORON - 175,335,105 175,335,105 144,701,348
BER0S0R 114,669,189 114,669,189 96,318,769
BUNIAD 7,677,372 7,677,372 7,141,257
::L‘:‘_'__ 5 _ o 872
SUEOLON 69,268,914 69,268,914 55,835,509
==-SUFOLON 22,208,930 22,208,930 19,374,750
==ICH - Income Generating Activities - 1,637,983 1,637,983 373,435
="=ICH - Livestock Loan 16,000 16,000 -
=\\2ICH - Assets Creation Loan - 16,200 16,200 -
390,829,693 390,829,693 323,745,940
Dehers
~Comssion Fee - 239,666 239,666 275,790
=== of Loan form 505,685 505,685 489,410
222 of Pass Book 470,779 470,779 474,763
=== of Resolution Khata - 134,230 134,230 83,900
Soest Room rent - 75,600 75,600 97,350
==mbursement - KGF 825,920 825,920 -
==mbursement - ENRICH 1,587,632 1,587,632 929,832
“=mbursement - Agriculture Unit (PKSF) 1,671,234 1,571,234 182,734
“=mbursement - Livestock Unit (PKSF) - 376,443 376,443 629,257
==mbursement - UPP Ujjibito - 504,074 504,074 1,046,696
==mbursement - DIISP 28,800 28,800 -
==ceivable received reimbursement - Agriculture Unit (PKSF) - . 2,830,471
=zceivable received reimbursement - Livestock Unit (PKSF) 485,897 485,897 -
Seceivable received reimbursement - UPP Ujjibito 200,587 200,587 187,410
“zceivable received reimbursement - KGF - - - 634,759
DM 1,828,026 1,828,026 -
=== of Health Card - DIiSP - - - 24,608
22 of Health Card 13,404 13,404 -
=zravet Fee 122,120 122,120 170,310
== of Health Card - Livestock - 2,400 2,400 8,802
—w=sfock unit - Technical Service Income 16,253 16,253 15,716
="RICH Income 141,610 141,610 104,995
Zalance carried forward 9,130,360 9,130,360 8,186,903
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FY 2016 - 2017
Notes | General Fund | Micro Credit Total celib-2015
Taka Taka Taka Taka

Smance brought forward 9,130,360 9,130,360 8,186,903
Pwanedic Sarvic - 620,700 620,700 496,245
Fanrc - L;’:, fure & Livestock Unit - = 4,724
BEmmeE of Training Services - 13,673 13,673 19,439
@b rcome - 25,624 25,624 16,161
B rees 74,583 73,593 148,176 112,225
SiE=s mcome - Central Office - - - 27,500
pRE=s on Seed deposit (Savings) - - - 211,448
mE==st on fixed deposit (DMFI) - 282,109 282,109 46,321
WiErest on fixed deposit (Reserve Fund) - - - 261,581
"Erest on fxed deposit - 309,546
=ec=natls inferest on savings - - 1,266,711
S=czz0's inferest on FDR 5 - 1,185,400
F=c=abie inferest on FDR (Reserve Fund) - - - 871,613
S=c=able received - Interest on (DMFI) 1,163,801 1,163,801 143,183

MEseeve Fund - DFMI - 5,000,000 5,000,000 -

fEnce - ENRICH (PKSF) 3,300,000 3,300,000 -
PNance ofiice staff 1,251,820 1,251,820 5,944,369
PENaEnce against Salary 79,000 79,000 30,000
=2 2rc= 2oainst Office Rent - 192,000 192,000 24,000
==0==0-Salary and Allowance - - - 19,907
SEinrs Account - 125,354 125,354 9,700
OO & Transit - Bank - 54,148,858 54,148,858 117,861,822
Sack B siore 71,009 - 71,009 92,446
Boeance recovered 2,601,220 2,601,220 10,603,585
Paect grants 198,233,661 198,233,661 242,952,913
Semary crediiors 705,760 705,760 4,948,079
mior oycle rent 15,722 - 15,722 78,429
=hce rent 145,427 - 145,427 57,245
==C Cevelopment Fund 187,600 - 187,600 300,864
=umz Clearing Account 7,314,124 7,314,124 178,339,797
§ S=ourty deposit against staff 130,000 130,000 125,000
5= Indemnity Fund - - 7,384,089

==s0umce person honorarium 40,000 - 40,000 -
“mome from contract training 979,910 - 979,910 330,000
Saany recovered from project 14,930,895 - 14,930,895 10,640,706
amagement cost recovered from project 2,094,970 2,094,970 4,114,721
Derancn 2,000 2,000 1,004,793
“7=7 g center income 1,590,000 - 1,590,000 3,150,000
Z;e o7 publication 12,210 - 12,210 414,030
~ =2 Zeposit receipts - £ - 16,404,726
Sumary project grants 7 - 2,647,202
== of old goods = d - 639,638
_ o= r=nireceived 277,464 - 277,464 162,324
pbution 272,052 - 272,052 1,416,840
scelancous 13,431 - 13,431 2,352

mecsnable receipts 36,165 - 36,165 -
229,728,203 75,406,892 305,135,095 622,858,588
== Receipts 246,527,578 4,685,462,617  4,931,990,195 4,753,232,314
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Cm—— -
SIS

“unded to PKSF

0
il

i |

- GALoan
- Livestock Loan
- Assets Creation Loan

lllll]

£am refunded

== _ Voter & Child Hospital

B=amng Center
E:,li;:' Programme
e Credit Project
‘E:I Z:: Project

= Secunity Deposit

i l;‘l (14 ™~ n

_zar dsbursement

= - SUFOLON

= - Income Generating Activities
= - Livelihood Development

= - Asset Creation

=moer Savings refund
= msurance refund/Group insurance
ditinsurance

J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

FY 2015- 2016

Notes | General Fund | Micro Credit Total
Taka Taka Taka Taka
48,000,000 48,000,000 84,000,000
46,000,000 46,000,000 75,000,000
1,666,665 1,666,665 13,333,334
- 47,000,000 47,000,000 5,500,000
- 32,000,000 32,000,000 4,500,000
- 23,333,334 23,333,334 6,666,568
- 60,000,000 60,000,000 170,000,000
- 80,000,000 30,000,000 120,000,000
- 2,000,000 2,000,000 -
- 125,000 125,000 -
- 116,667 116,667 -
340,241,665 340,241,665 479,000,002
- - 2,000,000
- - 950,000
- - 357,000
- - 650,000
- - 2,300,000
- 1,200,000
- - - 400,000
211,579,252 211,579,252 96,400,000
- - 20,000,000
42,000,000 42,000,000 20,500,000
253,579,252 253,579,252 144,757,000

1,452,634,297

1,452,634,297

1,296,965,000

984,084,000 984,084,000 830,809,000
76,804,000 76,804,000 71,130,000
- 810,000 810,000 -
638,814,000 638,814,000 523,446,000
201,308,000 201,308,000 146,165,000
14,436,000 14,436,000 8,776,000
617,000 617,000 400,000
200,000 200,000 400,000
3,369,707,297  3,369,707,297 2,878,091,000
335,924,729 335,924,729 287,076,275
- - 1,260,359
5,012,469 5,012,469 1,697,855
1,255,747 1,255,747 -
402,900 402,900 33,600
- - 200
5 - 44,038
342,595,845 342,595,845 290,112,327




J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
Notes | General Fund | Micro Credit Total PA TG
Taka Taka Taka Taka
SoE charge paid to PKSF 46
L 2,388,750 2,388,750 7,661,250
E 2,421,250 2,421,250 8,038,750
. 4,167 4,167 100,000
-0 2,832,500 2,832,500 7,933,334
& - SUFOION - 3,675,000 3,675,000 5,533,334
=0RC 11,420,000 11,420,000 2,870,000
EROSTE 7,840,000 7,840,000 2,270,000
- 320,833 320,833 187,500
S 0= - come Cenerating Activities 564,000 564,000 -
SNSIT- - Lwelihood Development - 9,688 9,688
PRS- Assef Creation - 13,708 13,708 -
31,489,896 31,489,896 34,594,168
ke
Sy E Zowance 15,015,103 123,644,268 138,659,371 126,623,893
Ereizcs - 1,503,251 1,603,251 1,523,836
BE =cese - 319,089 319,089 729,665
W =menses (Motor Cycle/Motor Car) 1,429,047 1,429,047 1,278,045
e & Onentation - Staff 1,051,188 1,051,188 1,282,085
Wmng £ Orenizfion - Beneficiary - 312,850 312,850 339,123
eling £ Alowance 270,395 2,164,808 2,435,203 1,490,253
Bz == - 6,733,177 6,733,177 5,616,236
Ss=oe E Telephone 12,636 1,517,266 1,529,902 1,315,882
Secr 516,503 686,307 1,202,810 1,258,062
E=rTent 134,518 2,051,497 2,186,015 1,923,227
#=mar & Manicnance 270,772 157,614 428,386 425,458
Semar & Manienance - Vehicle - 955,973 885,973 1,044,114
¥ i 71,009 3,136,712 3,207,721 3,531,967
i 15,418 234,330 249,748 248,965
Brribuson - :ducation - 400,000 400,000 500,000
Sminbedon - ICS 806,000 806,000 800,000
“amrzuton - VERC Mother & Child Hospital (Mirsharai) 800,000 800,000 700,000
S9m=ion - Anandapur Hafizia Madrasha - 30,000 30,000 36,000
Soraion - Infegrated Project - Kaliakair 1,812,000 1,812,000 842,000
“maion - Credit & Development Forum - - 500,000
Dwe 1,828,026 1,828,026 -
Sz Management expense . 482,184 482,184 660,425
San —haroe & commission 66,032 807,685 873,717 662,385
Rsur=nce claim paid : c - 36,000
~=no0 & Seminar - 753,102 753,102 255,739
~=onz Day Observation 127,140 58,024 185,164 47,225
~w=mead cost - Central Office - 512,091 512,091 477,132
- & ="szment expense 12,488 176,023 188,511 425,781
SEout expense - 118,719 118,719 99,098
0= =menses and Audit fees 149,160 67,100 216,260 387,869
= Ta =xpenses 250,400 320,461 610,861 538,008
S=ship expense 1,672,572 1,672,572 1,020,500
- :::—,1 expense - 63,119 63,119 148,451
Swance carried forward 16,951,574 156,604,483 173,556,057 156,767,403
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== Zrought forward
~ o s=tement of Hospital Cash Benefit
SEmmsraTe cost
ST =pense
sk Uni expense
Smuie= Unif expense

ce Charge expense
scumentatlon

=2 %o Standard Bank Lid.
r paxd fo Qcutheast Bank Ltd.
W oad o EXIM Bank Ltd.

Siano= - Office Rent
“ovance 20znst Salary

S&amoe v operation

kl

I ey T R ™y
]

i = Z‘:_."':'flg Machine

ome, Checking Machine

“w=z - (g-Banker)
= oS nvestment

= ) ’agangemen! Fund Investment

=== ~und Investment

=2 2=nosit investment

B R Transit

Sck 0 siore

“@mng expenses (Contract Training)
“ g expenses (Facility)

~w= e znd casual labour

S@ance carried forward

J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
Notes | General Fund | Micro Credit Total e
Taka Taka Taka Taka
16,951,574 156,604,483 173,556,057 156,767,403
- - - 13,186
76,180 76,180 107,401
- 3,914,928 3,914,928 2,752,524
- 719,949 719,949 1,181,818
1,106,309 1,106,309 1,818,130
- 478,319 478,319 1,029,790
1,525,285 1,525,285 743,700
- - 110,400
11,500 11,500 111,500
- 188,100 188,100 326,040
- 40,000 40,000 353,750
: 673,540 673,540 467,629
- 47,766 47,766 49,520
125,063 125,063 220,000
15,835,101 15,835,101 5,271,908
- - 287,500
- 315,000 315,000 263,083
365,143 365,143 207,306
192,000 192,000 770,000
519,514 519,514 150,000
- 4,849,275 4,849,275 9,398,733
2,164,597 - 2,164,597 10,972,009
91,631 - 91,631 1,798,533
- 6,626 6,626 1,402,215
- - > 388,125
30,454 231,827 262,281 1,131,155
10,785 - 10,785 -
- 41,964 41,964 135,568
85,814 85,814 27,300
- - - 111,289
- 11,000 11,000
4,000 4,000 -
- g 1,450,000
- - - 1,548,000
- 185,362 185,362 420,406
- - - 25,500
62,700 62,700 | 83,600
1,000,000 1,000,000 7,500,000
1,700,000 1,700,000 3,600,000
4,000,000 4,000,000 18,000,000
- - 1,500,000
- 51,495,058 51,495,058 119,825,974
52,621 52,621 74,061
451,850 451,850 -
301,233 301,233 2,225
75,031 - 75,031 97,523
20,129,776 246,411,806 266,541,581 352,494,805
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
Notes | General Fund | Micro Credit Total Pclla-2ie
Taka Taka Taka Taka
Samez srought forward 20,129,776 246,411,806 266,541,581 352,494,805
EEsmConiribution 627,773 - 627,773 1,056,794
“=more & Communication 294,052 - 294,052 -
Lmmmion 2nd donation 61,100 - 61,100 362,010
Seims =nd publication 10,503 - 10,503 605,320
& =C mantenance 376,673 - 376,673 -
S ooz maintenance - - 24,864
BnCooyspiral 37,365 37,365 50,264
= o generalor (Training Center) 91,310 91,310 142,030
SssourE person fees 63,890 63,890 425,000
L oroech expenses 368,212 368,212 1,921,132
&rwng cost 24,144 24144 9,200
S =funded to MCH - - 38,000
&= paid o BIG 75,000 75,000 -
Sniies for finance 75,000 75,000 150,000
8= Imcemnity Fund - - 25,467,399
Sesurhy ceposit against staff 135,000 135,000 219,000
e Ce=ring Account 7,067,882 7,067,882 177,596,596
#==1C sevelopment fund 83,700 - 83,700 132,600
Snim Creciors - Income tax against staff 795,019 - 795,019 194,764
S.nim Crediors - Cooperative 500,000 - 500,000 366,108
S Cr=ciors - Staff Indemnity - : ; 58,565
Soman Crediors - PF Trustee 500,000 500,000 40,000
Smer Toris 187,269,335 - 187,269,335 254,750,685
218,585,733 246,411,806 464,997,539 816,125,137
Pm=l Sayments 218,585,733  4,584,025,761  4,802,611,494 4,642,679,634
& Dasing balance
=g - 915,617 915,617 50,825
B = Carks 3,205,063 100,521,239 103,726,302 96,729,400
S = banks (Projects) 24,736,782 - 24,736,782 13,772,456
27,941,845 101,436,856 129,378,701 110,552,680
Fx= 246,527,578  4,685462,617  4,931,990,195 4,753,232,314
- = ammomoanying notes form an integral part of this financial statement.
WD, Crcont B Hed
Director . Executive Director
Zdmin & Finance, VERC VERC
As per our report of same date
e Aad L
(J. U. Ahmed & Co.)
Chartered Accountants
“0 Fzbruary 13, 2018
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J.U. AHMED & CO.

Chartered Accountants

Village Education Resource Center (VERC)

Notes to the Accounts
For the year ended June 30, 2017

Corporate objectives, values and structure

Organization profile

Village Education Resource Center (VERC) was established in 1977 as a project of Save
the Children - USA with funding from UNICEF. In 1981, it was established as a Private
Voluntary Development Organization (PVDO) based in Savar upazila under Dhaka
district. VERC is a non-government, non-profitable, voluntary organization in Dhaka
district. Since inception, VERC works with the rural poor in selected areas to achieve self-
reliance by them. It collaborates with various local, national and international NGOs and
government departments in realizing their common goal and rural development. The
registered office of the organization is situated at Savar upazila of Dhaka district,

Legal status
VERC is registered with following agencies:

NGO Affairs Bureau (Registration no. 133 dated November 25, 1982, renewed on
May 15, 2015)

Department of Social Welfare (Registration no. Dha-02282 dated May 25, 1989)

Micrcroredit Regulatory Authority (Registration no. 01275-00523-00017 dated
September 05, 2007)

Objectives of the programme
The objectives of the programme are:

To assist disadvantaged women & children organizing themselves for availing
increased opportunities of education, employment, increased income and role in
decision making process;

To support human resource development through education and training especially
for women adolescents and children;

- To provide training facilities especially to the women beneficiaries and workers of
VERC programmes, various NGOs in the sectors like Education, Health & Family
Planning, Income Generation, skill training and human rights;

- To improve health and sanitation situation through provision of EPI, MCH, FP
services and ensuring safe water supply and sanitation facilities;

- To assist in family level plantation and social forestry and promote fuel saving
technologies for the protection of the environment; and

- To develop and generate a reserve of education/communication media and materials
for the use in different rural development projects.

17



J.U. AHMED & CO.

Chartered Accountants
2 Corporate information of VERC
SI. No. | Name of the MFI Village Education Resource Center
(VERC)
1 Year of establishment 1987

2 Legal Entity (MRA Registration No.) | 01275-00523-00017 X

3 Nature of operations (Programmes) | Microcredit Programme, Strengthening
of Local Government, Sustainable
Development Programme, Sanitation
and Hygiene Programme, Education
Programme and Programme on Air

Pollution.
4 Statutory Audit conducted up to June 30, 2017
5 | Name of statutory auditor for last year | J. U. Ahmed & Co.
Chartered Accountants
6 Name of statutory auditor for current | J. U. Ahmed & Co.
year Chartered Accountants
7 No. of Executive committee meeting
held FY 2016 - 2017 6 (Six) times.
8 Date of last AGM held May 24, 2017,

List of Executive Committee Members

Name Qualification Profession Present Address
Ms. Majeda Shawkat Ali, M.A. Chief Executive, | House 45, Road No. 15/A,
_ Chairperson NUSA Dhanmondi, Dhaka - 1230
2 Mr. Syed Nurul Alam, Vice- B.Com., Executive Director | 26/1, Lake Circus,
Chairperson Diploma in SAP-Bangladesh | Kalabagan, Dhanmondi,
Management Dhaka - 1205.
] from Canada
3 Mr. Mirza Tareq Md. B.S.S.(Hons.) Retired Deputy House No. 21/4, Baitunnur
Mamtazur Rahman, M.S.S. (Social Director, Social Mosque Road, Dogar
Secretary Work) Service Dept., Social | Mora, Savar, Dhaka.
Welfare
< Mr. Abdul Karim, Treasurer M.A. Retired Secretary, | 29/1 (Shapna Neer)
Ministry of Finance | Road No. 8, Dhanmondi
R/A, Dhaka.
3 | Lt Col. (Retd.) Muhammad M.A. (Retd.) Army Officer | House # 40, Road # 11,
Hussain, Member Sector-4, Uttara, Dhaka
5 Ms. Rebaka San-yat, M.Sc. Executive Director | 392 North Shahjahanpur,
Member CUP Dhaka-1217
7 Ms. Shebika Sarkar B.A. Former Deputy H # 145/1, Anwar lane,
Executive Director, | R.K Mission Road.
SWANIRVAR Motijheel
=1 Bangladesh
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J.U. AHMED & CO.

Chartered Accountants

Basis of preparation of financial statements

—

i

4.4

Basis of Accounting

The Financial Statements have been prepared under historical cost convention on
accrual basis, excepting service charge which are computed following cash basis of
accounting. All activities included in the accounts are continuing in nature that is the
Financial Statements have been prepared on going concemn basis.

Figures have been rounded off to the nearest Taka. Last year's figures have been
rearranged, wherever necessary, in order to conform to current year's presentation.

Summary of Significant Accounting Policies

Currencies

All organization's assets, liabilities, capital fund, income and expenditure are stated in
terms of Taka (Local cumrency).

Revenue Recognition
Revenue is recognized in the accounts on accrual basis excepting service charge.
(i) Interest income
Interest income is recognized on accrual basis.
(i) Service charges on loan

Service charge from beneficiaries/end-users in Micro Credits is recognized in the
accounts on actual realization.

(iii) Interest expenses
Interest on loan is recognized on accrual basis.
(iv) Other expenses
Other expenses is recognized in the accounts on accrual basis.
(v) Interest paid on savings
Interest on savings is recognized in the accounts on accrual basis.
Fixed Assets and Depreciation
Fixed Assets have been stated at cost less accumulated depreciation. Depreciation has

been charged on fixed assets using diminishing balance method at rates varying from
5% to 20% depending upon the useful life of each asset.

19



J.U. AHMED & CO.

Chartered Accountants

Significant Organizational Policies

Loan Loss Provision: Loan Classification, Loan loss provisioning and Write off
Policy

Loan classification and loan loss provisioning have been carried out following the MRA
guidelines.

Loan to Beneficiaries

Loan is given to the beneficiaries after twolthree weeks of his/her membership, having
satisfied on his/her performance during that period,

Loan disbursed to the beneficiaries was recovered as follows:

SL# | Name of component | Period of | Installments Service
loan charges
1 | JAGORON 1 Year 46 (weekly ) 25.00% |
2 | AGROSOR 1 Year 46 (weekly ) 2500% |
3 | SUFOLON 1 Year 46 (weekly ) 2500%

4 | BUNIAD 1 Year 44 (weekly ) 20.00 %
5 | KGF-SUFOLON 6 Month 01 (1 time ) 2400% |
6 | EFRRAP 1Year | 12 (month) 4.00 % |

Savings collection

Savings collection is done from all members on weekly basis either they availed loan or
not.

20



sy s

sz=ry. plant and equipment: Tk, 48,411,910

o= 2son July 01, 2016
% =rchased during the year

== ~ccumulated depreciation as on July 01, 2016

—=precation during the year

|
|
W

2ance as on June 30, 2017

meestments: 127,750,000

2=nc= 2s on July 01, 2016

22 m=stment during the year

=== =ncashment during the year

Smance 2s on June 30, 2017

]

Savings fixed deposit: Tk. 47,450,000

aano= 2s on July 01, 2016
22 me=stment during the year

~cashment during the year
= 23 on June 30, 2017

=astzr Management Fund (DMFI): Tk. 12,600,000

on July 01, 2016
22 mwesiment during the year

=== Sncashment during the year
@ance as on June 30, 2017

s on July 01, 2016
22 nwestment during the year

ncashment during the year
22ncz as on June 30, 2017
=w=d deposit - KGF Reserve: Tk. 1,200,000

=anceason July 01, 2016
22 ‘nvestment during the year

Encashment during the year
Transferred during the year
~c2 ason June 30, 2017

X
n lu

(4]

J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

FY 2015 - 2016

2=2's of above balance have been shown in Annexure - 1 and Annexure - 2 at pages 36 and 37.

General Fund | Micro Credit Total

Taka Taka Taka Taka
30,093,388 39,648,087 69,741,475 63,009,577
41,239 770,099 811,338 6,731,898
30,134,627 40,418,186 70,552,813 69,741,475
6,192,317 12,069,152 18,261,469 14,447,321
1,399,278 2,480,155 3,879.433 3,814,147
7,591,596 14,549,307 22,140,903 18,261,469
22,543,031 25,868,879 48,411,910 51,480,006
300,000 125,750,000 126,050,000 115,850,000
- 6,700,000 6,700,000 30,300,000
300,000 132,450,000 132,750,000 146,150,000
- 5,000,000 5,000,000 20,100,000
300,000 127,450,000 127,750,000 126,050,000
300,000 46,150,000 46,450,000 40,150,000
- 1,000,000 1,000,000 7,800,000
300,000 47,150,000 47,450,000 47,950,000
- - - 1,500,000
300,000 47,150,000 47,450,000 46,450,000
15,900,000 15,900,000 13,400,000
1,700,000 1,700,000 3,600,000
17,600,000 17,600,000 17,000,000
5,000,000 5,000,000 1,100,000
12,600,000 12,600,000 15,900,000
62,500,000 62,500,000 47,000,000
4,000,000 4,000,000 18,000,000
- 66,500,000 66,500,000 65,000,000
- - 2,500,000
- 66,500,000 66,500,000 62,500,000
1,200,000 1,200,000 31,404,726
- - 1,200,000
1,200,000 1,200,000 32,604,726
- - 15,000,000
- - 16,404,726
1,200,000 1,200,000 1,200,000
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S 2= on July 01, 2016
S Shswrsed dusing the year
& Smwsied duning the year
B Sealioed duning the year
See 2c on e 30, 2017
SREDRDN: Tk 752,302,338
SEmee 2s on July 01, 2016
sowrsed during fhe year
mesied duing the year

[
]

meslioed diwing the year
Sdusied diwing the year
Easan e 30, 2017

e 576,453 102
S 2= an July 01, 2016

& Dsbwrs=d during the year
S Sesied during the year
== Sealieed during the year
=== ~dusied during the year
Ssemee 2s on June 30, 2017
MDD Tk 33,206,673
Ssanc= s on July 01, 20168

=0 _=bursed during the year

(N1]

=== Sealized during the year
wsted during the year
s on June 30, 2017

Tk. 303,039,841

=nc= 25 on July 01, 2016
“oc Disbursed during the year
=02 Adusied during the year

......

==z :ea zed during the year

Saance as on June 30, 2017

ensficiaries: Tk. 1,780,759,007

* ~Z.smeniduring the year against insurance

ed during the year against insurance

J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

General Fund
Taka

Micro Credit
Taka

Total
Taka

FY 2015 - 2016

Taka

1,526,783,068

1,526,783,066

1,217,352,935

- 3,369,707,297 3,369,707,297  2,878,091,000
6,846 6,846 3,492,892
4,806,497,209 4,896,497,209  4,008,936,827
3,109,714,512  3,109,714512  2,557,850,393
6,023,690 6,023,690 14,303,368

1,780,759,007

1,780,759,007

1,526,783,066

671,020,586 671,020,586 504,423,466
1,452,634,297 1,452,634,297  1,296,965,000

- - 1,386,600

- 2,123,654,883 2,123,654,883  1,802,775,066
1,368,936,313  1,368,936,313  1,126,100,121
2,416,232 2,416,232 5,654,359
752,302,338 752,302,338 671,020,585
439,172,231 439,172,231 360,160,182

- 984,084,000 984,084,000 830,809,000
5 - 1,266,292

- 1,423256,231 1,423,256,231  1,192,235,474
894,841,301 894,841,301 748,747,487
1,961,828 1,961,828 4,315,756
526,453,102 526,453,102 439,172,231

- 32,963,008 32,963,008 26,138,198
- 76,804,000 76,804,000 71,130,000
109,767,008 109,767,008 97,268,198
76,409,785 76,409,785 64,190,346

60,550 60,550 114,844

33,296,673 33,296,673 32,963,008
259,282,483 259,282,483 207,204,161
638,814,000 638,814,000 523,445,000

- - - 830,000
- 898,096,483 898,096,483 731,480,161
594,158,062 594,158,062 469,025,519
898,580 898,580 3,172,159
303,039,841 303,039,841 259,282,483
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= - mzome Generating Activities: Tk. 7,512,553

% Smset comaion: Tk 195,000

=30 2017

SWSD=. _welihood development: Tk. 617,000
Eaxon Juy 01, 2016

Detwrsed during the year
=sliz=d during the year

poEa2s on e 30, 2017

Saniznon Development Loan: Tk. 693,000

Sstmrsed deing fhe year
B Sesleed during the year

Sk Aelessied during the year

BeE =S on June 30, 2017

wmarest receivable: Tk, 34,404,032

Ssemce as on July 01, 2016

Sir Secewable during this year

== Secewed during this year

Ssence 2s on June 30, 2017
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
General Fund | Micro Credit Total 1 o =2t
Taka Taka Taka Taka
117,746,750 117,746,750 119,404,600
201,308,000 201,308,000 146,165,000
- - 10,000
- 319,054,750 319,054,750 265,579,600
161,760,250 161,760,250 146,786,600
645,000 645,000 1,046,250
156,649,500 156,649,500 117,746,750
5,798,008 5,798,008 8,776,000
- 14,436,000 14,436,000 -
- 6,846 6,846 -
- 20,240,854 20,240,854 8,776,000
- 12,728,301 12,728,301 2,977,992
- 7,512,553 7,512,553 5,798,008
400,000 400,000 -
- 200,000 200,000 400,000
- 600,000 600,000 400,000
- 405,000 405,000 -
195,000 195,000 400,000
400,000 400,000 -
617,000 617,000 400,000
1,017,000 1,017,000 400,000
400,000 400,000 -
617,000 517,000 400,000
- 810,000 810,000 -
- 75,500 75,500
- 734,500 734,500
41,500 41,500 -
- 693,000 693,000
- 27,419,237 27,419,237 22,294,823
8,148 597 8,148,597 8,591,330
35,567,834 35,567,834 30,886,153
1,163,801 1,163,801 3,466,916
34,404,032 34,404,032 27,419,237




J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
Y 2015 - 2016
General Fund | Micro Credit Total ;
Taka Taka Taka Taka
e Wamagement Fund Investment (DMFI): Tk. 2,677,101
SmoE == am July 01, 2016 - 3,102,551 3,102,551 2,149,066
memsnabie during the year - 738,351 738,351 1,096,668
- 3,840,902 3,840,902 3,245,734
Renswed dwing the year - 1,163,801 1,163,801 143,183
e as on June 30, 201 2,677,101 2,677,101 3,102,551
S mwesiment Tk 17,505,720
e 2s on July 01, 2016 14,431,568 14,431,568 12,012,881
NI Semsmcbie during the year 3,374,152 3,374,152 3,685,399
17,805,720 17,805,720 15,698,279
Wenswed during the year - - - 1,266,711
e 2 am Jene 30, 2017 - 17,805,720 17,805,720 14,431,568
S Sume mwestment (RFI): Tk. 13,819,625
iy D1, 2016 - 9,849,381 9,849,381 6,947 467
Remsable dung fhe year - 3,970,244 3,970,244 3,773,527
- 13,819,625 13,819,625 10,720,994
Sulesies durng fhe year - = - 871,613
Eam Jene 30, 2017 - 13,819,625 13,819,625 9,849,381
B S Fund: 101,586
== am July 01, 2016 - 35,737 35,737 -
SEmswatie during the year - 65,850 65,850 35,737
Easam June 30, 2017 - 101,586 101,586 35,737
ook i siore: Tk 113,077
ene= s on July 01, 2016 131,465 - 131,465 149,851
SBE Swrchased during the year 52,621 5 52,621 74,061
184,086 - 184,086 223,912
=== Consumed during the year 71,009 71,009 92,447
Ssemee as on June 30, 2017 113,077 113,077 131,465
—zam %o other projects: Tk. 2,210,000
Ssance as on July 01, 2016 3,855,000 3,855,000 2,875,000
At Pad during the year - - - 1,307,000
- 3,855,000 3,855,000 4,182,000
=55 Seceived during the year - 1,645,000 1,645,000 327,000
=aance as on June 30, 2017 - 2,210,000 2,210,000 3,855,000
“owance Tk 2,067,966
Ssamce as on July 01, 2016 2,759,225 1,317,685 4,076,910 3,386,125
2 Pad during the year 2,164,597 9,560,789 7,725,386 21,290,742
4,923,822 6,878,474 11,802,296 24,676,867
== Seceived during the year 2,601,220 1,922,820 4,124,040 16,601,954
=== Adusted during the year 1,623,338 4,086,952 5,610,290 3,998,004
S==rce 2s on June 30, 2017 799,264 1,268,702 2,067,956 4,076,910
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

FY 2015 - 2016

General Fund | Micro Credit Total
Taka Taka Taka Taka
S S=mosi 1k 138,920
vl SaE 46,920 - 46,920 46,920
= 49,800 - 49,800 49,800
T Saex 11,500 - 11,500 11,500
T Dhesz 10,400 - 10,400 10,400
T astan 20,300 20,300 20,300
138,820 138,920 138,920
Sy s=ceivable: Tk 314,145
== aon July 01, 2016 125,664 125,664 89,499
mem=wesbles during the year 224 646 224 646 36,165
350,310 350,310 125,664
s=nened during the year 36,165 - 36,165 -
=asan June 30, 2017 314,145 314,145 125,664
S Accomnt 1k 1,755,771
= asam Jay 01, 2016 1,475,157 1,475,157 475,777
o dwrng e year 365,143 365,143 207,306
EC curing the year 40,825 40,825 818,499
1,881,125 1,881,125 1,501,582
Semewed during the year 125,354 125,354 9,700
=ghwsied during the year - - 16,725
= == on June 30, 2017 1,755,771 175,771 1,475,157
& === o7 zbove balance s as follows:
lame of Branches
Tmoras - 230,561 230,561 37,394
= ez u g 246,458 246,458 256,458
=g 51,031 51,031 51,031
g 88,676 88,676 85,176
=z 598,218 598,218 626,000
= 2 e g 70,050 70,050 70,050
T3Eno - 16,725 16,725 16,725
= =3 - 137,256 137,256 137,256
~palig - 214,692 214,692 195,067
TacE - 62,428 62,428 -
“FWTacy 21,200 21,200
=sorat 18,476 18,476 -
1,755,771 1,755,771 1,475,157
L==h i fransit Nil
Ssance as on July 01, 2016 2,653,800 2,653,800 689,648
@ Pad during the year 51,495,058 51,495,058 119,825,974
54,148,858 54,148,858 120,515,622
-=s5 Seceived during the year - 54,148,858 54,148,858 117,861,822
=@ance as on June 30, 2017 - - 2,653,800
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
General Fund | Micro Credit Total FY201d- 2018
Taka Taka Taka Taka

ance i as follows:

= z = 74,399
E - - 47,856
: - - 76,676
c - . 437,993
5 2 - 29,421
- - - 62,767
= 2 = 266
= - - 66,278
g 2 : 48,183
# 2 - 33,631
- - - 34,969
7 s = 39,302
3 = = 35,425
£ - - 61,557
= - = 36,638
5 S 3 39,001
= 4 - 61,982
- - - 26,572
2 2 - 20,812
= - = 16,513
v 5 - 27,448
- 29,461
- — 3 24,910
2 = = 25,701
- 21,846
8 5 - 21,329
% - 2 31,678
n - 49,036
£ = 2 16,194
3 z . 38,187
= 51,251
- 30,702
= - 81,349

- - 26,819

F 5 19,053

= 30,690

& i - 35,641
¥ z . 10,022
= 5 S 17,323
. : = 9,861
= = < 14,125
i - c 21,677
z - = 512,967
& - 10,728
L - e 6,454
5 5 e 21,152
i = - 17,819

- - - 11,257
carried forward - - - 2,467,921
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
FY 2015 - 2016
General Fund | Micro Credit Total
Taka Taka Taka Taka

- - - 2,467,921

g & z 6,796
: E 2 19,303
= = - 15,738
2 2 = 6,815
= = g 8,398
s = : 7,250
= = . 22,417
c n 3 12,046
= 5 " 9,007
- - = 22,475
= & - 777
- - 2 614
5 = - 910
- = = 1,088
3 - = 977
£ - - 7,634
- 4 = 36,898
G 6,736
s 2 & 2,653,800

27




J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

FY 2015 - 2016

General Fund | Micro Credit|  Total
Taka Taka | Taka Taka
S o IS
T e
" 5 = - 500
S 8,920 8,920 300
et z Z 400
i 5 - 14,725
S - 23,060 23,060 23,810
- - - 520
B = ) - 10,570
883,637 883,637 -
915,617 915,617 50,825
R TR 128,463,083
FY 2016 - 2017
4 “=me of Bank/Branch Account # General Fund | Micro Credit Total Rl
Taka Taka Taka Taka
- " = Savar Branch, Savar SNTD # 0200001825397 129,869 129,869 247,542
- S _Z Savar Branch, Savar SD# 0200001790740 3,763 3,763 3,683
S S Mzlopara Branch, Rajshahi CD # 0200004485015 79,043 79,043 78,613
~& = Savar Branch, Savar CA # 443033025171 934,167 934,167 642,375
S = Savar Branch, Savar SP # 443034149399 664,091 664,091 523,980
Sz Zank Lid,, Savar Branch, Savar A/C # 1371100002233 484,909 - 484,909 917,778
W D& 2 Savar Branch, Savar CA# 144612200212601 4612 4612 7,162
B Savar Branch, Savar AJC # 140 130 2930001 83,711 83,711 182,603
= S@m= Sank Lid., Savar Branch, Savar AIC #1371100014302 820,899 - 820,899 423,173
&= Zark L Saver Branch CD-00111G0000261 - 72,009 72,009 76,358
© Z=o=Eank Lid., Amin bazar Branch CD-2231103721 205,798 205,798 145,513
.\ == S@w o BKSP Branch, Dhamsona CD-612 666,812 666,812 663,317
: Sz 5 Kalampur Branch CD-2087 703,238 703,238 225,414
8 e Sk Lid., Kaliakoir Branch CD-33004107 - 162,022 162,022 284,222
e Sonk [id., Hemaitpur Branch CD-0011100000250 - 201,102 201,102 108,922
| “eaw San« Lid., Ashulia Branch CD-0011100006541 775,612 775,612 12,768
IR Sk |5, Singair, Talebpur Branch CD-1162901013411 793,329 793,329 226,734
¥ o= S=k Lid Basta Bus Stand, Fordnagar Branch CD-1100 1,153,476 1,153,476 883,037
© = ==, Chanduhar Branch CD-20000074 1,083,642 1,083,642 117,568
§ = Z=re Lid Kolatia Branch CD-200000097 741,023 741,023 105,233
¥ = =k Lid, Sonargaon Branch CD-361833003867 - 560,378 560,378 343,265
§ = = Ui, Hossendi Branch CD-200000112 466,510 466,510 197,787
4 =z« Lid, Bhoberchar Branch CD-200000223 144,743 144,743 328,784
P Sou ik Lid., Jampur Branch CD-0891020005042 494,046 494,046 270,257
3 mz2=t Sank Lid., Modonpur Branch CD-11100000101 689,012 689,012 88,440
S ok | 1 Nobigonj Branch CD-33001298 265,206 265,206 204,217
r "= Zank Lid,, Mograpara Branch CD-200000087 - 268,206 268,206 236,482
® uteast Bank Lid., Kalibari Branch CD-11100000156 - 1,029,838 1,029,838 211,945
1 “e2st Bank Lid,, Bhulta Branch CD-11100000138 239,588 239,588 283,015
| "2 Zznk Lid,, Banurchar, Bhatiari Branch CD-33001501 862,756 862,756 441,758
» = Sk Lid,, Sitakunda, Bashbaria Branch CD-082733000231 566,737 566,737 596,917
B Sor= oy Ltd,, Sitakunda, Sitakunda Sadar Branch CD-3300149 615,228 615,228 674,417
& s Sank Lid, CDA Market, Colonelhat Branch CD-001016568 1,097 545 1,097,545 602,241
Sl Sonk Lid Nizampur, Nizampur Branch CD-33003038 156,424 156,424 457,063
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
“ame of R2nk/Branch Account # General Fund | Micro Credit|  Total Galaio
Taka Taka Taka Taka
S Meianpur Branch (RMC) CD-33000836 1,391,894 1,391,894 137,125
SN . Sachat, Keshorehar Branch (RMC) CD-200005733 1,095,293 1,095,293 1,484,452
S et Mowgachi Branch (RMC) CD-001003313 1,573,120 1,573,120 430,320
SIS Sanor Branch (RMC) CD-001016488 2,179,347 2,179,347 551,591
S L2t Mendz Branch (RMC) CD-33009554 3,053,234 3,053,234 271,798
S L8 Menda Branch (DIISP) CD-33011592 - - 333,116
W mmayan Bank, Shotihat Branch (RMC) CD-168 032,855 932,555 721,013
S v \cba (;:urBranch (RMC) CD-45333000464 1,747,350 1,747,350 805,612
S = Schanpur Branch (RMC) CD-001014509 1,764,213 1,764,213 646,418
Sam T Z‘ EBranch (RMC) CD-01060210005736 1,061,635 1,061,635 490,997
RS L= Balisabii Branch (DIISP) CD-0100043008506 11,410 11,410 364,310
SES L Bholahat Branch (RMC) CD-001004438 3,040,397 3,040,397 489,747
WS = Shoiahat, Gohalbari Branch (RMC) CD-001009423 2,982,682 2,982,682 193,486
S8 = Godagari Branch (RMC) CD-33000996 1,435,581 1,435,581 706,965
S8 = *osob, Panjorbhanga Branch (RMC) CD-200010272 1,989,552 1,989,552 558,061
S U52 Sadpur Branch CD-001026242 419,347 419,347 148,329
S L9 Monohorgonj Branch CD-200000719 386,958 386,958 501,422
S8 = Sanwbandar Branch CD-200008192 227,743 227,743 531,762
S8 & Eancharampur Branch CD-200023266 408,439 408,439 177,222
S8 = S=omara Branch CD-07411100010075 477,187 477 187 145,336
PSS = =ksham Branch CD-01611100199168 302,001 302,001 201,721
IS 58 Miouchak Branch CD-6321 500,474 500,474 218,171
IS L5 Mangolkot Branch CD-722233002043 439,603 439,693 287,565
oos Zore T _‘:::3pur Branch CD-001016876 388,054 388,054 306,555
S Sk L35, Niamotpur Branch CD-11100004959 4,678,785 4,678,785 170,389
e 2 ‘.’..’“!*.aral Branch CD-33005532 - 823,484 823,484 360,113
I S L Durgapur Branch CD-33006887 1419425 1,419,425 447 264
z"&ra S L Gouripur Branch CD-20001471 239,092 239,092 163,111
I 155 Saxial Branch CD-200015699 45,673 45,673 317,119
S e S=nk L33 Madhobdi Branch CD-11100002535 583,128 583,128 206,450
PR Samk L= Chinairbazar Branch CD-1011001180 61,026 61,026 231,740
~ sma =2 Bank Ltd., Tantar Branch CD-11100000081 513,678 513,678 525,275
Sers sa3m - Lid, Panchdona Branch CD-330002164 191,032 191,032 111,714
S Sk L5 Arangabad Branch CD-582 505,525 505,525 197,074
=y e .-’&shinagar Branch CD-33002475 117,168 117,168 225,933
e Nethepetua Branch CD-320000190 229,956 229,956 295,425
S o o :."abamgonj Branch CD-33006718 255,111 255,111 192,711
e o Sranchs (Head Office Account)
emst Bank Lid., Savar Branch
B Looouni CD-11100000163 26,508,254 | 26,508,254 46,982,852
e sozouni (Operation KGF) CD-11100000372 9,028,834 9,028,834 10,520,314
oocw Fund (Reserve) CD-1310000070 45,155 45,155 45,285
e e CD-1310000071 1,005,948 1,005,948 85,394
- wemora Account, Southeast Bank Lid. CD-1310000082 183,123 183,123 180,099
SSeioral Account, EXIM Bank Litd. CD-89 40,560 40,560 -
mal Sank_ Savar Branch
WS “coount (Operational) CD-33021716 2,710,442 2,710,442 11,821,692
BN 2coo ot $B-34183571 105,530 105,530 19,544
e =coount (Non PKSF operational) CD-330029189 - - 6,351
_wemona Account, Standard Bank CD-33000250 7,137,113 7,137,113 76,779
= L TUF Eccount, Agrani Bank Ltd., SB-99481 - 133,439 133,439 130,023
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J.U. AHMED & CO.

Charttered Accountants

FY 2016 - 2017
Same of BankBranch Account # General Fund | Micro Credit Total FY 01
Taka Taka Taka Taka
S Sk L Madhabpur Branch CD-5747 191,182 191,182 299,417
S Sk, %8 Branch CD-552 352,563 352,563 203,666
SN Shorestal Sranch CD-1001 - 285,149 285,149 243,257
BEROE  Shémer Beanch CD-7883 142,546 142,546 606,897
B Tagon) Branch CD-1561 388,229 388,229 461,957
S8 Samour Sadar, Joydebpur Branch CD-3143 - 777,652 777,652 85,861
3,205,063 | 100,521,239 | 103,726,302 96,729,400
S sess confrmed wath bank statements after necessary reconciliation.
l
' S Proiecis) Tk 24,736,782
FY 2016 - 2017
General Fund | Micro Credit Total B 701 =2e10
Taka Taka Taka Taka
S s 112015 13,772,456 - 13,772,456 25,570,228
M Semier 2o e year 198,233,661 - 198,233,661 242,952 913
212,006,117 - 212,008,117 268,523,141
S FwmemeT DT B year 187,269,335 - 187,269,335 254,750,685
s = o e 3] 2017 24,736,782 - 24,736,782 13,772,456
27,941,844 100,521,239 128,463,083 110,501,855
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ik 687,961,539

4 Onan

- = ¥ Boome over Expenditure

______

vz Fund: Tk. 62,500,000

4 Oon4An

N Jaly U1, 2010
ms=med fom cumulative surpuls
Easam June 30, 2017

S PUSE- Tk 443,958,332

Easan July 01, 2016
=efunded during the year

E=ason June 30, 2017

SSEDRON T 182,500,000

B= 2s on July 01, 2016
==ned during the year

E_ :z'_'::: :mng the year
SmE =S on June 30, 2017

= = 12,000,000
- CE 35 0N 'L'yoti 2016

=== S=fnded during the year
Ssence as on June 30, 2017

_=== Ssfunded during the year
==="cz2s on June 30, 2017

===ance as on July 01, 2016
=55 Refunded during the year
==ance as on June 30, 2017

SUNIAD: Tk. 24,999,998
==ance as on July 01, 2016
=22 Received during the year

-=ss Refunded during the year
=2iance as on June 30, 2017

2 Deyear (t—:eld level)
e year (H.O. level)

J

.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

General Fund | Micro Credit Total FYA013=2018

Taka Taka Taka Taka
7,610,630 538,139,340 545,749,970 454,829,023
(8,844,455) 149,662,924 140,818,469 106,415,010
(1,233,825) 687,802,264 686,568,439 561,244,033
1,669,479 6,175 1,675,853 5,937
282553 282,553 -
435,654 687,525,885 687,961,539 561,249,970
- - - 15,500,000
435,654 687,525,885 687,951,539 545,749,970
62,500,000 62,500,000 47,000,000
- - 15,500,000
62,500,000 62,500,000 62,500,000
57,000,000 57,000,000 141,000,000
48,000,000 48,000,000 84,000,000
- 9,000,000 9,000,000 57,000,000
129,500,000 129,500,000 5,000,000
110,000,000 110,000,000 130,000,000
239,500,000 239,500,000 135,000,000
- 47,000,000 47,000,000 5,500,000
192,500,000 192,500,000 129,500,000
58,000,000 58,000,000 133,000,000
46,000,000 46,000,000 75,000,000
12,000,000 12,000,000 58,000,000
95,500,000 95,500,000 5,000,000
45,000,000 45,000,000 95,000,000
140,500,000 140,500,000 100,000,000
32,000,000 32,000,000 4,500,000
108,500,000 108,500,000 95,500,000
1,666,665 1,666,665 14,999,939
1,666,665 1,666,665 13,333,334
- - 1,666,665
33,333,332 33,333,332 10,000,000
- 15,000,000 15,000,000 30,000,000
48,333,332 48,333,332 40,000,000
23,333,334 23,333,334 6,666,668
24,999 998 24,999,998 33,333,332
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J.U. AHMED & CO.

Chartered Accountants

' FY 2016 - 2017
15.
General Fund | Micro Credit Total H s
Taka Taka Taka Taka
S O T 55,000,000
M= o gy 01, 2016 - 60,000,000 60,000,000 80,000,000
M Semmwer 2urng e year - 85,000,000 85,000,000 100,000,000
145,000,000 145,000,000 180,000,000
B Sefwmces durng the year - 80,000,000 80,000,000 120,000,000
o Jure 30, 2017 - 65,000,000 65,000,000 60,000,000
SRR TR 25,000,000
= July 01, 2016 - 30,000,000 30,000,000 110,000,000
W Semmwec durng the year - 55,000,000 55,000,000 90,000,000
- 85,000,000 85,000,000 200,000,000
B Seumoed during the year - 60,000,000 60,000,000 170,000,000
= an June 30, 2017 - 25,000,000 25,000,000 30,000,000
h S T E0G for building: Tk. 710,000
B 2= on July 01, 2016 1,222,500 - 1,222,500 1,222,500
B Seluno=d during the year 75,000 - 75,000 2
f B Ssusiment during the year 437,500 - 437,500 -
. 2= on June 30, 2017 710,000 - 710,000 1,222,500
B S MCH: Tk 150,000
SDE == on July 01, 2016 150,000 - 150,000 188,000
= Seunded mng the year - - - 38,000
= =S oa June 30, 2017 150,000 - 150,000 150,000
» S5 mzemnity Fund (Gratuity): Tk. Nil
Seme= as on July 01, 2016 326,848 - 326,848 18,410,158
UL S=csived during the year : . - 7,384,089
326,848 - 326,848 25,794,247
=== ==funded during the year : - - 25,467,399
326,848 - 326,848 326,848
=55 ~Zusied during the year 326,848 - 326,848 -
S@anc= as on June 30, 2017 - - - 326,848
3 Wembers savings deposits: Tk. 549,154,837
Saance as on July 01, 2016 - 462,404,158 462,404,158 373,906,791
=22 Seceived from Group Members - 394,674,996 394,674,996 340,502,530
~22 mizrest on Group Members - 27,977,921 27,977,921 35,178,032
22 Adjusted during the year - 22,491 22,491 1,212,530
- 885,079,566 885,079,566 750,799,883
—=s5 Relurned fo Group Members - 335,924,729 335,924,729 287,076,275
—==s Agjusted during the year - - - 1,319,450
S=ance as on June 30, 2017 - 949,154,837 549 154,837 462,404,158
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S Fawision (LLP): Tk. 35,085,498

e e N4
= - : LU 6

m Jme 30, 2017
memmer Wamagement Fund: Tk. 18,405,168
s o July 01, 2016
“mesmeon made during the year
=G on June 30, 2017

M - Seserve Fund: Tk, 1,297,557

Eason July 01, 2016
M =eson "*“edunng the year
= == on June 30, 2017

~oi==d :ng the year

: 3.5;—::‘ during the year
=% “gwsied during the year
Ssance as on June 30, 2017

—we==iock insurance: Tk. 2,389,886

Smance 2s on July 01, 2016
it Caofecied during the year
I ~odiusied during the year

=55 Sstumned during the year
=2 usted during the year
= 2s on June 30, 2017

Wrocredit insurance: Tk. 31,004,682

—2ancz ason July 01, 2016
-2z =ezceived from Insurance Fund
-2 ~dusted during the year

Paid during the year
_=ss Adjusted during the year
==2nce as on June 30, 2017

J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

FY 2015 - 2016

General Fund | Micro Credit Total
Taka Taka Taka Taka

125,063 125,063 220,000
131,100 131,100 125,063

- 2,982,786 2,982,786 -
3,238,949 3,238,949 345,063
125,063 125,063 220,000

753,102 753,102 -

629,684 629,684 -
- 1,731,100 1,731,100 125,063
- 25,860,179 25,860,179 21,545,239
- 9,225,319 9,225,319 4,314,940
- 35,085,498 35,085,498 25,860,179
16,538,136 16,538,136 13,246,522
1,867,032 1,867,032 3,291,614
18,405,168 18,405,168 16,538,136
1,297,557 1,297,557 1,297 557
1,297 557 1,287,557 1,297 557
5,975,625 5,975,625 7,210,085
50 50 28,100
- - 3,210
5,975,675 5,975,675 7,241,395
- - - 1,260,359
- 203,765 203,765 5,411
5,771,910 5,771,910 5975625
2,255,938 2,255,938 2,652,703
1,292,720 1,292,720 1,205,367
96,975 96,975 22,400
= 3,645,633 3,645,633 3,880,470
402,900 402,900 33,600
- 852,847 852,847 1,590,932
2,389,886 2,389,886 2,255,938
- 21,723,882 21,723,882 13,691,185
- 18,618,711 18,618,711 16,865,651
- - - 5416
- 40,342,593 40,342,593 30,562,252
5,012,469 5,012,469 1,697,855
4,325,442 4,325,442 7,140,515
31,004,682 31,004,682 21,723,882
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
FY 2015 - 2016
General Fund | Micro Credit Total y
Taka Taka Taka Taka
PR Smemmss Insurance: Tk. 14,565,841
= Ay 01, 2016 - 8,100,675 3,100,675 3,511,412
B o lnsurance Fund - 9,910,121 9,910,121 7,908,140
- 18,010,796 18,010,796 11,419,552
. SenTEC :-*'; D2 year - 1,255,747 1,255,747 =
B Sfeses 3ung fe year - 2,189,208 2,189,208 3,318,877
sam Jme 30, 221? - 14,565,841 14,565,841 8,100,675
SRS WSS lmsurance Fund : Tk, 144,075
mam July 01, 2016 - 66,802 66,802 -
Semmwed diring the year - 116,615 116,615 66,802
- 183,417 183,417 66,802
Busesl deving the year - 39,342 39,342 i
Easam Jme 30, 2017 - 144,075 144,075 66,802
R e ofer project: Tk. 218,957,043
Easan July 01, 2016 - 190,916,020 190,916,020 66,416,020
Senewec during the year - 279,500,000 279,500,000 220,900,000
E=st acorue - 4,819,593 4,819,593 -
- 475,235,613 475,235,613 287,316,020
=efunoed during the year - 253,679,262 258,579,252 96,400,000
~2.=i=C during the year - 2,699,318 2,699,318 -
= as on June 30, 2017 - 218,957,043 218,957,043 190,916,020
SSwamce - PKSF: Tk, 3,875,565
SencE 2s on July 01, 2016 - 2,163,197 2,163,197 2,293,029
= ==c=ved during the year - 3,300,000 3,300,000 =
- 5,463,197 5,463,197 2,293,029
= Ldused durmg the year - 1,587,632 1,687,632 129,832
Smance 25 on June 30, 2017 - 3.875,565 3,875,565 2,163,197
Sumcry payable: Tk, 20,762,529
Ssance as on July 01, 2016 15,180,444 - 15,180,444 10,891,802
“25 =ayzDles during the year 7,607,235 - 7,607,235 4,948,079
22,787,679 - 22,787,679 15,839,881
=24 during the year 1,795,019 - 1,795,019 659,437
=~Zusiment during the year 230,13 - 230,131 -
2,025,150 - 2,025,150 659,437
==arcz 2s on June 30, 2017 20,762,529 - 20,762,529 15,180,444
e oreak-up of above balance is as follows:
~unzry payable - PF Trustee 12,881,786 - 12,881,786 9,554,393
~.nory payable - Income Tax against Staff (98.,960) - {98,960) (9,701)
S.ncry payable - Staff Indemnity Fund 68,903 - 68,903 5,336,718
=.nary payable - Staff Cooperative 7,510,800 - 7,910,800 299,034
20,762,529 - 20,762,529 15,180,444
=rovision for expenses: Tk. 1,482,302
Zzance as on July 01, 2016 91,631 - 91,631 1,798,632
=23 Provision made during the year 1,482,302 - 1,482,302 91,631
1,573,933 - 1,573,933 1,890,163
_=s5 Paid during the year 91,631 - 91,631 1,798,533
=ziance as on June 30, 2017 1,482,302 - 1,482,302 91,631
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J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017
General Fund | Micro Credit Total

FY 2015 - 2016

Taka Taka Taka Taka
=20 of above balance is as follows:
Mes = benefifs 1,198,807 - 1,198,807
— 54,000 - 54,000 -
e and _a"ual labour 7,600 - 7,600 7437
_ B 132,450 - 132,450 5
e 2nd Workshop 45,745 - 45,745 =
e anc Aadit Fee 43,700 - 43,700 41,687
goly and gas - - - 42,507
1,482,302 - 1,482,302 91,631
== Cevelopment Fund: Tk, 770,975
Ssemc= 2s on July 01, 2016 667,075 - 867,075 498,811
.0 S=o=ved during the year 187,600 - 187,600 300,864
854,675 - 854,675 799,675
= =ad during the year 83,700 - 83,700 132,600
=0z 23 on June 30, 2017 770,975 - 770,975 667,075
“umz Clearing Account: Tk. 1,206,868
Se=c=ason July 01, 2016 2,483,964 - 2,483,964 1,740,763
‘20 ==ceived during the year 7,314,124 - 7,314,124 178,339,797
9,798,088 - 9,798,088 180,080,560
“z.d during the year 7,067,882 - 7,067,882 177,596,596
~Zustment during the year 1,523,338 g 1,523,338 -
8,591,220 - 8,591,220 177,596,596
“=zrc=zson June 30, 2017 1,206,868 - 1,206,868 2,483,964
T orzzk-up of above balance is as follows:
=z Clzaring Account 517,951 - 517,951 2,216,432
“mzct Grant - WATSAN 25,000 - 25,000 25,000
=m=ci Grant - CORDAID - - - 232,781
=2=ci Grant - MPA on ICS Project - - - 2,407
===t Grant - FANSA Project 20,000 - 20,000 20,000
=wz=ct Grant - Water Partner - - - (12,656)
“mect Grant - VERC Water and Hygiene 643,917 - 643,917 g
1,206,868 - 1,206,868 2,483,964
Security deposit against staff; Tk. 536,517
==z2nce as on July 01, 2016 541,517 - 541,517 635,517
3 Received during the year 130,000 - 130,000 125,000
671,517 - 671,517 760,517
..... Refunded during the year 135,000 - 135,000 219,000
=zznce as on June 30, 2017 536,517 - 536,517 541,517
_izbilities for finance: Tk. 1,358,654
Sz'ance as on July 01, 2016 2,108,654 - 2,108,654 2,258,654
_zss: Paid during the year 75,000 - 75,000 150,000
2,033,654 - 2,033,654 2,108,654
_ess: Adjustment during the year 675,000 5 675,000 -
zlance as on June 30, 2017 1,358,654 - 1,358,654 2,108,654
The break-up of above balance is as follows:
Liabilities for finance - IBIG 750,000 : 750,000 1,500,000
Liabilities for finance - CORDAID 608,654 : 608,654 608,654
1,358,654 - 1,358,654 2,108,654

35



:

"W gt payahle: Tk. 24,736,782

meE == on July 01, 2016
WIS SEmewed during the year

S ==fnded during the year
S 2s on June 30, 2017

e T

rom other program); Tk. 2,485,974

==szrve - Microcredit Insurance

==s=rve - Livestock Insurance

"= =n Reserve - Livestock Insurance

“==med Premium Reserve - Hospital Service (DIISP)
s=7eC Premium Reserve - Paramedic Service (DIISP)

- Hospital Service (DIISP)

“m=ran Reserve - Hospital Service (DIISP)

ST Secorye

= ] =

Semvzz charge realised: Tk. 390,829,693

.y
FUUAY

———

SUEOLON

==-SUFOLON
=!CH-Income Generating Activities
=ICH - Livestock Loan
=ICH - Assets Creation Loan

1

Service charge paid to PKSF: Tk. 31,489,896

SUFOLON

< --SUFOLON

-~GORON

~CROSOR

SUNIAD

=NRICH-Income Generating Activities
ZNRICH- Livelihood Development
ENRICH- Asset Creation

L

Director
Admin & Finance, VERC

J.U. AHMED & CO.

Chartered Accountants

FY 2016 - 2017

FY 2015 - 2016

General Fund | Micro Credit Total
Taka Taka Taka Taka
13,772,456 13,772,456 25,570,228
198,233,661 198,233,661 242,952,913
212,006,117 212,006,117 268,523,141
187,269,335 187,269,335 254,750,685
24,736,782 24,736,782 13,772,456
1,705,487 1,705,487 1,159,273
248,684 248,684 182,695
- 343,400 343,400 254,837
38,937 38,937 38,937
135,176 135,176 135,176
- 1,299 1,299 1,299
- 12,991 12,991 12,991
: 2,485,974 2,485,974 1,785,208
175,335,105 175,335,105 144,701,348
- 114,669,189 114,669,189 06,318,769
- 7,677,372 7,677,372 7,141,257
- - 872
69,268,914 69,268,914 55,835,509
22,208,930 22,208,930 19,374,750
1,637,983 1,637,883 373435

16,000 16,000 -

- 16,200 16,200 -
- 390,829,693 390,829,693 323,745,940
- 2,388,750 2,388,750 7,661,250
2,421,250 2,421,250 8,038,750
4,167 4,167 100,000
2,832,500 2,832,500 7,933,334
3,675,000 3,675,000 5,533,334
11,420,000 11,420,000 2,870,000
7,840,000 7,840,000 2,270,000
320,833 320,833 187,500

564,000 564,000 -

9,688 9,688

- 13,708 13,708 -

- 31,489,896 31,489,896 34,594,168
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Chartered Accountants
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