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Cha rtered Accr:untants
The first registered arroill.iting firn: i* in**pendent **rgladesh

An inclepende*i member{irnr *lA{iirl in?eri:ation;:I

a
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Fax: +88-02-9571005

E-mail : mh@mahfelhuq.con
Web: www.mahfelhuq.com

AI,IDITORS'REPOIi.T
'Ib

'fhe Nlernbers of the Gtrneral llodl'of
Village [']tlitcatirin Resoiirce Centci' (VfiRC)

lleports on the F inancill St:rternttttts

We havc auditecl thc acconrpanf ing Irinarrcial Staten.rcnts of \zillagc Education Resource Center
(\/EtLC), u hie h conrltrise the (.onsolidatecl Stateme nt trl' f irrancial Position as at Jttrte 30. 2018 and

thc Consoliclatccl Slatentent of Irrcurnc .lnc1 lrxpenditr-rre. ancl (lonsttliclated Staternent of Receipt allcl

Pavnrcrrl. lirl tirc \cltr tllcrl ended as al JLrne 30, 2018. ancl a sultutarv of significattt aeetrtttttittg

pr-, I ic ies a n rl t rthr- r' cr p la n trtot'1," ir otcs.

Nlan:rgcrn e nt Res ponsi bilit'r' tir r the l'inanci:rl StatemeIrts

Nlanagc,ntcnl is responsiblc tbr the preparation aucl thir plescntation of these Finartcial Statetrerrts irl

accorciancc u ith International Financial Rcpor-ting Standards (IFRS)" and fir srtch interrtal c:tttttrol as

nlAltagcnrcrrt dctelnrincs is rrcecssar-r ru cniible the plepalatiorr r.,1'Firrancial Statetrents that alc ll-ec

1l'onr nralcrinl nrisst:llcnrent.

;\urlitor's llesponsi bi litr'

()ilr rcsnorisibilit-r is to e\lllcss ern inclcltcndcirt opinitrn ort ilrcsc tirtartcial statcntettts basccl oll ottr

r.rrrdi1. \\,c conclucted our audit in accorclancc rn'ith lntelnational Stzrndalds on Auditing (1S.,\) as

iicloptctl b1 thc Institute of Clharterccl Accountants o1'Banglarlesh (l(lAB). -lhose 
standards I'equire

that rr,c plan and pclfolrr thc auclit to obtairr reasonzrble assLrlance about r.vlrether thc Firrancial

Statcllcltts arc ll'ee il'otn nraterial nrisslaterrent. An aLrciit inclttcles exatrtirtalior-r, on a test basis.

cvidc,rrcc sril)i)()r'1inq tlrc anror.rnts ancl clisclosr-tres iu tlre fin:urcial stale lncltls.

0Jrinion

ln oir lrltini()ir. tltc l--iniincial Staterrcnt preselrt thirly. in all rrati:r'iul respecls. the flnancial position tlf
\/ili:rgc F.duc:rtion Itesource C'enter (VERC) as a1 Junt: i0- l0i8 ancl its flnansial perfbrmartce ar.rci

receiltt ancl ltarnrent tbr the 1,ei11 epfled .lune i0. 2018 in irccordance u,ith Ittternaticlnal Filttrncial

Rcporting \tanilar.cls (IFRS) iind otltcr apltiicablc Iar.r's attcl lcglllrui\rlls.

E,nr pirirsize ol' \'Iatrer

\\,'c cllarr illtcltli()l] to rhc lirllor.r,ir"rg rnittlels. tltottgir our r)llinion i: rrol rlttalifiecl in rcspect tl1-the same:

Vlrl{('iras been citnlr'onting ri,itlr linancial ancl opr:r'ationtrl rrsl': cltLc 1it actitttt irtcluclirrg legal actiorl

tzrkerr br lleicl lerel stafJ'. Fiicts ancl ligules ii,ith resl'rr-rct to loss ot'lirncl attd crortlirtgertt liabilitie-s

Irr"isilrr. 1l'ont :Lrclt actior] coulcl nol nrirlic ar ailairle tu r-rs antl a,\ li t'csr-rlt. this ltas rctnaitlecl Lr] tls.

l'-;
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Mahfel Huq & Co.
ehm rter*ci Aee*u r"ltx nts
The first r*gistered arraunti*g firnr in indepenei*nt Sanglarle:il

An independe*t itl*mi:e r firm *{ A6l\ lnter:':aiional

BGIC Tower ({th Fla*r)
34, Topkhana Road
Dhaka-1 000, Bangladesh
lbl: +88-02-$)$53143, 9581 ?86
Fax: +E8-02-957"1005

E-mail : mh@mahfelhuq-com
Wei:: www. mahfqlhuq.com

We also reporl that:

a) lve have obtained al1 of the infbrn-ration and explanations w.hich to the best of our knor.vledge

ancl belief \\'ere lrecessarv for the pru'pose of oul audit and I'nacle due veriflcat.ion thereof:

b) in or-ir. opirrion. pi'opcr bool<s ol'accolrnts as rccluilecl bi laiv have beetr hept bi, VERC so tar

as it appeat'ccl lrttrtt ortt eratti ittatiort tll tiltlsc btltllts: artcj

c) thc statenrent ol t-rnancial ltositron ancl tire statenrent ot'conrpreliettsive iucoltre clealt r,vith b,v

thc report are in a.'r'eer[ert \\ ith the books of accoLtttts.

Placc: [)haka
Datcd: t)ctober I l- 101 3

WJ/t^'-""1 A w '

Md. Abdus Satter Sarkar FCMA, FCA
Partner

Mahfel Huq & Co.
Chartered Accountants
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Yillage F.ducation Resource ('enter (\'ER(.)
('onsoIidate d Stiitentenr 01 Financial Position

.,\s ut .lurre 10. 20 lB

ASSE'tS
Non-current Assets

Property. Plant and Equipment
FDR Investment

Current Assets

Int,entories

I -oan to Benellciaries:

lnterest Receivable

Reinrbursement Receivable

Loan to Other Proiects

Advance

[-nsettled Stal.l' AdYance

Accoui-rts Receir. ahle

Cash in 
-['ransit

Clash ancl C'ash Equir,alents

TOTAL ASSETS

Fund & Reserves

Cumulatjve Surplus

Statutorv Reserve Fund

Relaluirtion Resen e

N on-cu rrent Liatrilities

Loan fiom IBIG lbr Building
Loan lionr MCH

Stiil'i- I ncienrn itl F und lCratuiti,)
I.oarl liom PKSF

Clurrent Liabilities
t,iability for Expenses
\II;R(' [)er elopn]ent Fund

F und ('learine Accoulrl

Securitl I )eposit against Stirl'l'
i.iabilities lbl Finance

l.oirn liom MTB Pro.ject

Pro]ect Crant Pal,able

Member Sar.'i ngs Deposits

Accolr'rts Payable

I.uan l.oss Provision (l,l,P)
Di saster M anager-r.rent F-und

K(iF - I{esen,e Fund

Croup Insurance

I -ir.'estock Insuru.ice

llisk lj'Lrnd - PKSII
Microi'rerlil Irrqrrrrn,:e

rg.l;<.13,,1 llX.l-).r,t,./l )g{).t(.1{).ir)i

,".r:, .r" | ..,,.,,]. 1 " 
)*,.,).

r 8{,805,.1J6 2.18,806,0-14 43J,61 1,,180

(r.1)il

r.ilit

! lrrr

../.i)rl

li,.i)r)

I LlLt

ll.tttl
l -1.(J( i

j i rLr

l5.Lrlr

ln iri

i I i )ll

48.+ti) 910

117.7ii).()00

I 76, I 70,91 0

li_'.irr,, I 111...,,,,

l.ilj.-r,i.,,lx l I t -ti.,r,i.,r[\
rt.l.rx.vg,, l | .,.tix.,,x,l
Il:v.-x',I I r'j,,.-xrr
l.-i:,r.,,,,1 | l.i{r,.r,,{,
l.rr<.y.1,r-l l.<rrl.lX.rl l.:,,1.r8,,
-.-lx<,il | -.rr5;,7;

't,..:ti I lt,'..t.t
-l

rr,l.t;,r.,,11. I li.li\..'.1(, l,,,l.s,rs.lr,.:
l.rli.li,r.8It .l 1.rE,r.57e i.l()rj.-l l.i..l./i

i ]l.()77
1.780.7-i!).()07

r i )'/ I {l ) )

.1.7.r.1.5 t6
l.l i().{)(x)

l.l{16.8 86

r.75i.771

-l I 1.1 l5

Il9..l l[.711 1

t,954.86s, I 15

l8 o()

l,r.U(l

lii 0(l

I I .i)(l

2l.t)0
l.l.l{l
-'i.ii(l

1.9 10,065.252 28J.795,62J 2.19J,860,87-t ___lJ]"L,qi!,0$_

791.67,i.i-rl I it: 1,;l.r)it)l 777.tll.lll
NX. r,{ r.r,',r. i I xh.r,'t,.rtilr I

11.1,,,,.,r,,, | .11.,,i,.,.,r,r- | l.t.l..'r,i..r()-

67,+.098 (r89

b2.5 0().00()

+.81().000

74 I ,41 8,689892.9"2.03 2 2 16,51 ".075 1,109.,189,l0tl

l i<.rr{r, I 1.,:.,,,',,
1 5o.il( r{r | 1 i,r., ,, r, .

l7{).e,{ 1.667 1 I 170.e 1t.6(17

I 70,9,11,667 585.000 171.526.66a

7 t0.000
150.0u0

443.95 8.1i 2

444,8 r 8,332

I 5.r)r)

26.ix)

11 .04

I8 (x)

2r,.00

l0 ()0

.t 1.00

II.00
2t.00
l-r.00

24.00

2-i.00

26.(){)

)7.|)tl

)k ()rl

570.e t5.E7-l

I .i l+.669

7)..)6:1.07 ()

18.187.0.19

| )91 )51
5.e75.6 7-i

2.i)()6.1+ I

,r _i...1l()

lA !Rrl -llll

24.736.782

549. I 54.8i7
1.73 i. 100

44.24.5.467

18.287"{)49

t.297.35'1

5 .77 I ^L) 
l0

2.3 8q.886
.t_t.420

1 I /\l)/l /^Q'1

11.876_.1 ).r

i 8 8.7,1 8

56(r.i I 7

l.i)81^651

16 8.9 +6

i 1.:()9.168

r _1.8 76. -il l

58E.7-lE

,i6(-..517

I "t)lt.l"()i t
l6ti.9:16

i I.l09..l1rE

i7h.9 l).871
i .5 14.60!)

;'/1.lo-+.i)70

lii.287.0,ie

r.197.557

5.975.b7-j

l.(i06.2.t i

-l.l.1i 0

lA Q!.1 l/\'

22.2-14"8-t I

"l 7 t.r)7 5

1.206.868

5i6"5 l7

1.:i58^654

FY 2017 - 2018
FY 20t6 - 2017\licro ('redit

I aka

(,eneral [,-und
'l aka

-l-otal

'l aha Taka

fllJav^-
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\ illage Erlucation llesource ( enter (\'1.1R(l)
('onsoIidlLted Statcrlerrt oI'FinlneiaI I'osition

As at .lurtc i0. 2018

\li.io i rlri i)i i\!' itr\trlltrrut
i.\l(l( I I rl(i \t lnsur-u;rec I Lrn.l

l.().r1T llr)nl olhcl I)r'Lr jte t

.\ch ancc - I)KSI-

11e scrr c i I:'ronr rrlhe r Progrenr )

I ot:rl Frrnrl & l.irrlrilities

l)i recto r
IBI(;. \''1_RC'

l'liLccci: I)iraliir

l)ated: Oclobcr -] l. lt) I8

Director - lncharge
Admin & Finance, \'ERC

Signetl as per oLlr nnne\cd report ol eren clate

.:

utir e [)irt,t'lor I Irtch:rrqc )

VERC

29.00

30.00

i r,00

32.00
ji.00

10. E 5 5.16i
I2 ti.2,l2

I () 1.()21.5 67

2.262"7 t 3

i .()0i ,704

.l{).8.i5. i65

I I 8.t.rl
10.1^611.5(r7

l.t6t.7 r -l

l.{)0.1.70.t

I t.-i65.E,1 I

t,+.+.()75

218.9-i7.0,11

.t"875.-i6-5

l. r85.r7 +

ilta ,tttttL'.ttil jt()tr\ f o/ nt tttttl itttt:,gt tri t)il I t)l tltese I ittont irtl -\'lulentcnl.s.

846. r 5 r.552 66.69r,5 .16 9 r 2.845^099 9.1 l.7r)!).()i2

283,795,623 2,13 t ,0J6,055

47
ll xec

fAlM^1/'t*' "

\ltt..\bdus Satlt'r Sarliar I''('\1,\, l'( \
l)iirltret

\lahlelIluq&(o.
( hartered .\ccountant-\

mmm.,"":...

FY 2017 - 2018
FY 2016 - 2017

\licro Clredit
Taka

General Fund

Taka
Total
-f aka 'I aka

ffi



Mahfel Huq & Co.
Cl"larter**3 Accountants
Aninf*V*nd*nt rnernber firm of A(l,J international
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Y illa gc F.t.l u cation llesou rcc ('en tc r ( \' Fl R(')
(lonsoliclateci Stutcrlenl ol Income and l:xpenditLrrc

For the I ear encled .lunc i0. 20llJ

I nconrc

Scri rcu' ('lrrrgc Realizetl

.:\tltnt::t0n I-tc
Sirlc,ri [.otrn Iornr
\irl! r)i' l)trss ll(r0k
Sali' ttl i{c:olLtti()rl Klrirtll
( iucst RlLrnr ii.crtt

Re rnrltLrlss'rncnt - K( rl

Rcinrbulscnrcnl - .\griruitrrre I nir il'KSl I

ll.cirlltrrr:enruni - l.iie:t.rrl. I rril 1l)K\F)
liuii rl'trr..l)r,tr - I I'['I ' l- r,,
Rcirttburserrrcnt - t\RlC H

RciutbLtrscnrcnt - I )l IS l'
l.rrc:locl' I rrrL - Ic. lrriilr] \Jr.\ i!i Ille!,n1.

Ine onte rrl i r,rinrnc ):ai \ t.i:
Sltlu ol Hcliltit ( tLr.l

I)lrlinrr:ilie Scr'' rie

l'ttriir\lt i:cc
\.rlr,'l I Ir...t r .rr.l-. i.,.,.r,.n
LNlLlL'11 Incrrrne
( )1hcl lrreonrc

\q:rr ir. ( llitj !c irljr'rl; - \i)i
lJlLnli lrtLert:i

Ittlctc:i '\cerLtc.i Llrl I rre.l .1e1','''i - \ir\ tll!\
Itttctust.AecrLrcrl r)n I i\c!1 Jtpir.r'-1)\11 I

lrtlct-c:L .\eettLeJ on Firr.l .ic',r,:ll- lis.,r.r, |.itril
Ittte te :t .\ee t.ucll r)rt I i\c!i Jc111,- r- iir ii 1i;.crr,- I rrijrj

licrr-rut ec I)ct )on Honr)1 anLtrl,

\irillf\ llL'e()\ cleti iiItrnr [)rLrliei

\lartirgctrrcnl ( l:1 Reetrreteai I lLrnt I'rrrliet
I)orilrtion

\illc ril J)Ui)lruiiir!)|

\11ig qil l):rper. IJotiks it i)criocltc

Salc ol l cirrlcr 5chctlule
Sunth'r l'r'oicc1 ( jlants

(.rrrrlribrrliLrn

I llrinint (.enter Inconrc

\ ilrrclc [{cnt

\1(lt()re\i c llcrtr

i)lljtu I{trrt,r- i trlrti l(ueejre.i

l tititl I netilne

I':rpcntliture

\crt rcc ( lrtrlsc Io l)KSI
Sllalr c! .,\Iloi,,urce
( r)l)\ u\ iitlfc

I Lrel l;rpertsc

l'LrcL I:rpcrrsc i\{otor ( r clc \1olor ('lr)
I rarr-rrng & Oncntulion - \ttitl'
I riiltlil,! & { )r i.'trttrt:rrn - lJcilslrer.rtr

I rlrr ulIirrg & .\ Iiou lnce'
()1'r'1,.e f?+,,r

-l1l,0tt2,l51 2l,819,920 -l(r"1,962,071

;12,1. l-1,+.,170

t77.56-5

1 t 2.u85

+3 2.07-l

177 i,1()

.r 1.150

l9tt.2tt()

0.515.5 91

-+.()l 8

,, l05.ib0
16.?60

e5.i50
I12.2i6

2.()10.000

r05.-1"+8

3.643.2{);l

219.92 I

l"l,l 1.962

68.+l.l

,D1.111..+r()

177.565
,:l 12.88-5

-1i2.07i

177.1:10

.t t.i50

-li) i.i).18.11 I

119.666

5()5.6u5

110.17 t)

l t.1.1i 0
I r.6()0

151.r9.1

l. .il5.i,itr

8 -i -i .li 90

L l5().0ir()

1...87.()12

I li. rJ00

16.253

99i.5 8-l

l-1..104

(rl (). - 00

ll.l. i.l(r

-1. iU(l

l.i l.() t ()

'+-r. I I 9

i+lJ. 116

Ll7,t. isl
L0.10. tb()

r.e70._t + l

6:.8 s r)

.1 ( t. (/(11)

I '+.9 
r 0"895

l. -ro6.li.1()

I (X)0

"l{l.el2

trl.0il
1.,-ie().i)0()

I Li.1t7
l:.all

I ? 1.,16.:[

1 98 180

6.51,5 597

I 7.802

3 0.97 5

16.7 Iti.l99
-1.-1()l.il()

-l o.-10()

llt.611
t9 t06

500

ll9. l 1l

I00.{)0()

l.i5"l9(l

5l.l5l

,1.()18

.r0 5..160

I ().1()(l

95.-t5()

I12.2-t6
1.0,10.0()0

l2l.t5l
1.674. I 79

I +9.9.t i

t.l t l.e6l
()ti. I ) 1

l().7 i8.l(.)9
-+.1() I.l.l()

-r b..+(l()

18.62,i

2e.:0()
50( l

l_te.l ll

I0().(xr()

l,li..le(l

5 r.15 2

"19..1.11..1-i 8

15l 85u "lq
l.lJl8.10()

-190.0 t5

1.691.5()8

1.9.1+.907

7ti.67u

1.421.5.+,1

? o'11 Il)I

2ti"269.+91

.s 68.12 8

260.3 -5 8

te..Il.15rJ
Iti 1.1.1.6.1"()

l.lillr.106
9 5li.l,l 1

l.()91.508

.1.9.t.1 907

7 8.(r7 8

1.68.+.901
? o.ll r/ll

_r2u??{{l

.r I 189.896

I la.0: Lir,l.l
i.53r,j.,1()()

5)6.{rl.r

l.:9o l!) i

l.()5 1.1-8

.:15.-l()()

-l.irl-l 7.ll
f I Ir Aal

\ titcs

FY 2017 - 2018
\Iiu'o ( retlit

'f aha

General l;rrnd
'l'u lia

Total
Taka

.l



Mahfel Huq & Co.
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l:rI;iiairri.:i.:1.:i:: iri l.:i:rrl-t,Lr li:l';t:.:;l ;1,i.:':i itl.lll^;;lil.:t:.ri

iJ.lja*r!rqffif,JT T- - d -nrinraloruar

1.5,i8.87()

1.102.810

1.190.-1.10

-1-l7.0()(r

l..l()1.1()1

.1.2 i 8.9 l,+

2-19.? 18

100.0()0

t 00.0(x)

lJ{)0.110(l

1.8 I l t)0()

.l ().{)00

18 tl. el9
81 t.h.]5

.1.155.61 I

5 8.0t"+

5 il.()9 I

188.51 i

ll8.1l9
165.e60

hll.66l
I .i;1 l.:1 l

(r.l.l I i)

.1(t. ( )01 )

r 8.61{0

I I"i00
.r.91 t.918

7 te.9+9

L 106..r0(/

+"8._l l9
1.5'19. i i5

ll().16r)
Itil{" l(xi
l5 "_t 66

l-ll.ir)0
)4.91'1.92 

I

l?.6rt.81 I

I l-i.()00

9tl5 tl9
1.86i.().ll

.15 1.850

r(]l lll
8l.i).1 I

1 L(l{)9
())?-1a-l

6 l. i0()

19.1 0il
r: jh5

9l rt(l

Yillrgc F.ducation l{csourcc ('entcr (\'ER(')
( onsoIitiatccl Staternenl of Inconte antl F.rpentiitLrre

I trr thc 1e irr endecl .lune -10. 20ltj

I'ostirpc & Ie leplronc

F:lcctricitr

l: Ilcrti] i n nrclr 1

li.epair & \'llrintcnlncc
I{epair & \,l.rintenancc - \'chre li
l'rinting & \tutiorrclr
Ilool': <t I)apcr ISill
( irntt ihtrtion - LilrLeirllr)ir

| \)rrLftiruirr)lt - I( \
( r)ntrihtrLl!)n - \ I l{( \lLrtlrir',\ t ltrJLl Hl:pttirl (\lit>ltlLt,ri)

i)Lrtrirtion - IntecritLc(l I'rtrleet-Klriritkirrr
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r rll:.. \l.rtr.rr,lrLrrl I \l'.11..
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K(il. l.rpen:c
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( ()lilpLllcl .'\e cc:rttl ie:

u-[Jirni'el \crr r,. ( ]rlrigc
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\l ret L,errtiit l rt c

ltcl icl .! l{,lt;riri I iLrLtron

I leriitlr ( ,Lnrp F.rp

Auilit I ee

Inlcrcst on ( iloult Slir irrlls

Intcresi I'lird lo \tiin(llrd Blurli l.tci.

Inlete:L l)itrLi il L\l\{ l-}lrnl, Ltd.

Llirn i l:r l'rrrr i.ion il.i l'}l

I)rslr:1ur \llrrurycrleni I Ltnti
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t-i0.7 I6

100.681

5 ii.988

2.659 7l0
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315.518

.11.065

18.7J0

-l i 1.51x)

-+.0.17. I(r0

l7.hr5
I1.88)
1i.lr9

l -t 9.9lJl
.199.1()8

t. l 07.l8l
10.()16

9i..1 l5
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.i0.()() Li)t)lt

19.8()1.52t)

7 5 0.8 rJ9
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l.{J99.ti09

7 2 9.0.10

2. ill 1.263

I 16.652

1.258.353

i.072..192

2 5..t.065

I ()().0()0

l u2 I

5 7 5.+09

o_. )-1+

i65.58 i

-1 L100

lu.t7+

4 r.699

6. l0-5

2.5 5 ()

66.000

2 tiu.000

1.90i.6t0
l..l().1.'l;19

2.24i.5 97
,18 2.2 3l

1.158.35i
3. I l 3,692

272.3 3I
I00.0()()

I 6. u.i ()

el i59
7 10.(r.l I

I11. l()li
Il.9l4
7 5.8-s 0

4.981

I'hotocopl i Spiral

FLrel for (leneratr:r tlrr Trainir-rg C)enter 
A

r ().8.1 ( l

9 t.r59
7.10.6.1 I
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li.9l.+
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Mahfel Huq & Co.
ilhx rlere* &*q:*u nta r:l-s
An inde penr!rnl *rrni:er lirin *iA[N lnL*rn;ti*nal

RcsoLrlcc Persoli F ees

Sundr'1 l)rojcct F.rpenses

t ani rng C'ost

Irrpensr: tirr projcct F.A\SA
I )eprr:c i lrtio n
'l otal [:rpentliturc
Erccss ot'Irrcctrne Or cr Erpenclitut e

Villagc Lrlucation llcsourcc (lcntcr (\'EIaC)
( onsolirlurutl SIllicll)cnl r)l'Incorlc lrrrl l:rpcltclitrrrc

ir(r' lltc \ car cntlcci JLrnc .i0. 2() I 8

- i79 870

- 28.+.tt07

2.386.013 1.258"759

i03,390,057 33,71ti,569 -1J7,128,(r2(r

\ i-gneLl .r: pet !)ut rlnitc\ed l.ipofi ol e\ cn alatc

I 79.870

2 tt.1.8 07

3.64,1.ti02

I.10.8 I l'l .l()t)

-129,022.(,75

(lnchargr)

AL/
F( \t \. t'('\

Pllteeil: []hirlia
i)lrteil; ()erober I l. l{l I"\i

i"l
a913...,],,.,

h3.lJ 9()

i68..2 l.l
2-t. l++

_ i.879..t33
288,20-1,206

\ otcs

FY 2017 - 2018
\liclo Credit

Taka
General l:rrnd

Taka

.l'ota 
I

'l'a lia

i-r9.691.09(r (I1.858.(r-i()) l27.Bti.,146
r rr /roa r^-, ", .,.,';;.----;;;;: 

- 

-

,920 962,073

Dirccto r

Partner

& ('o.

ffi

lilL'ltliiL'\.i,1)tt)lt)li)it)l.11,ii.j,r-!.r., i.,ir I .,:t.,.,.,.,,;.,.i, 
_\i./i..iti./i,,.

FY 2016 - 2017

l-aka

\ [t{(



Mahfel Huq & Co.
::

i{

ffisil!"..,...

[;;*1;;
I rala I

T-::-:=:--tI fllx,\ I

I r. r,; ;;, I

I r:.;zz.+ro 
I

1 I 0,552,682

T------------:]=-.:.]I )).(.)()(l.o()() |

I sr.,roo.,,o,, 
I

I I 10.000.000 |

| +s.,,,,,,.,,,,,, 
II l5.0or) 000 |

310,000,000

| +;:.ttrttl 
1

| -r00 0()() 
I

I I0() o(x) 
I

I l t-<"rlrrt.ortl i

| 61.800.011(l IIII ,,,,,,,,,, 
I

281 ,145,000

I rJ68..L1,r]r-rl
I sv+.x+t.:,,t I

| ;n +r'u.'x5 
|I 594. I 58.06t I

Ln,.rno:r,, I

I tz.zz*.-,u, I

| +,,0,,,,,t I

| *ns.,,n,, It___-..1
| ,:.:00 

I

3,109,71 4,512

t- -ril'i.,.r-;-1
I ilt611{rll I

| 00,,, ,zr 
I| ,,' 
Ii tlo.ol5 i

L ror,rrr II ',"' 
I

L,,ur.u,,uI

429,613,213_

LJJ-r5rtrrl
I t t+.ur,q. ts, I

Village Education Resourcc Center (VERC)
Statenrent of Consolidated Receipts & Pal,ments

Iror the r ear endecl .lune 30. 20 l8

A. Receipts

Opcning Balancc

Casl-r in Hard
Cash at Banks

Cash at Banks (Projects)

Loan Received from PKSF

SUFOLON
i(GF-SUFOLON

JA(iORON
AGROSOR
BUNIAD
Sanitation Development Loan

Loan Received from

Central Office

Central Office-Savings

VERC Sambhar

Irairring Center

Sturrdrrd Bank Ltd.
FXIM Barrk Ltd.

Water Credit Pro.ject

Education Programmed

Loan Principal Realized

JAGORON

AGROSOR
BUNIAD
SUF')LO\
KCF - SUFOLON
ENRICH-Income Generating Activities
ENRICH - Live Stock Loan
ENzuCH - Assets Creation Loan
S anitation Development Loan

Member Savings Collectior-r

Microcredit Insurance

Micro Enterprise Insurance

Member lnsurance Collection/Group Insurance

lnsurance Fund - iGA
Livestock Insurance

lnvestment Encashment - (FDR-Savings)

Investment Encasl.rment - (FDR-DMFD

Irlvestment Encashment - (FDR-Reserve Fund)

Srrr icc ('hargc l{ealizctl
,r \(i()t{(.)\
.{(;ROS( )R

.rl-<.,,1-l I q15.,, 17

I"o.:t t.l:,) | ;.:o:.rrr.: | 103.72h.302

t-1.-ib.-81 | l-1.7ib.78 t

101,.136,856 27,941,845 129,378,701

10,000,000 10,000,000

100,960,000 100,960,000

3,362,056,863 3,362,056,863

\otcs
FY 2017 -20t8

\Iicro Cretlit
'f al<a

General Fund

Taka
Total
Taka

l

-l

-l

I 0,000.000

1-5.r)()() | | 275.00,r

l-<.{){)0 | I l-5.oOo
l{ro.r,ilO I I ltt0.rt,rrt

ro^000 I I 10,000

l()().r0(r.r)r)tr | | lt)tt.ou0.0orr

j00.0{r0 | I 300.il00

r.465.85e.777 | I 1.465.85e.777

1.il]5r,-.Itl I l.()2t.5{}7.212
n-.l.trrr-.28rr ] | 61.h67.28('

rrr)l.2lj.-l-rr I 602.2lj.l7rr
r86.5re.820 I | 186.5rq.820

r r.- r-. r5r | | r r.7 17. r5l
647.000 I | 647.000

210,000 I I 210,000

8.-05. l-l() I I R.Zo:. tao

iX-.t)55.nr,- | | 387.o55.hh-
16. lo l.o-il | | 1,,. Iil l.il"()
r0.528.rr-| | r0.528.1r-

5ol I 50

81.l()"I I 84. lh7

lor).tu- | | loo.tor
5.t,ou.uuo | | 5.rtt)tt.utttr

ll.(r(,r).{}(ro l | 12.()(}0.(10(r
-.sr,il.{roU I I u.5olr

,139,059,568 439,059,568

X-@A
/=+,/^,,",.:g\l t32.s37.s431 I I:z.s:z.sa: I



Mahfel Huq & Co.
Che rtened Acc*u nta r"lts
An independent member firm ol AGl'1 lnternetior'ral

aEl'i a

\/illage Education Resourcc (lcntcr (VERC)
Statement of Consolidtrted Receipts & Payments

For the vear ended Jrure 30. 20 1 8

'7.677.372

69.2611.9 1,1

22.208.{)30

1.637.983

16.000

I6.200

429,445,215 390,829,693

7,007,5 89

7 1.614.987

26. I 96.020

r.535.308

25.880

8.100

L]UN]AI)
SL]F'0LON
I(GF.SL.IFOLON

ENRICI-l-lncome Generatins Actir iries

Ir.NI{ICIJ - [-ir e Stock I-oan

ENRICIH - Assets (lreution Loan

Othcrs

Adnrissron Fee

Sale ot Loan Iornr

Strle o1'Pass Book
Sale oi' ResolLrtion Khata
(iLrest Iloonr Rent

Iiernrttrrr:crncni - K(i Il

l{e inrburse urcnt - E\Rl( ll
Rcinrbulseurent - AglicultLue L nrt tl)KSF r

Rcimbulsernent - Lir estock Unit iI'KSl t

Rcinrllrr.erlertr - | l'lt L.i-tiqrtL,

Reirrbursenrent - DIISP

I{cccivablc l{cccived ReinrbLLr:cment - .\gricLrlturc- I, irt , PKSF

Rcceivable Rcceiled Rcimhursenrenr - Lir cstock L. nrt r PKSF,

Receivable Receir eil I{einrbur'.ement - L. PP L' j.i iblttr
Ileceivalrlc l{cceir etl Reinrbur-:enient - KGF
t)\4f
Sale ol'Ilenlth Carci

]rarar et Fee

Sale of Ilealth Card - Lir estock

I..ivestock Llnit - Tccirnic:rl Service Incone
E^'lllCH Lrcome

Paranreclic Sen'ice

Serr ice (,lhalge Inconrc - SDL
Inconre ol ]-ririnin-c \crr i.e:
()tlrers Ineontc

Barrli luterest

Irrlclc:l ,,rt ] trc.i Dci.,'.it(\lrr i 'g.r
lntercsl on Fired Deposit (D\lF l)
Interest on F-ired Deposit (Reserve Fr-rnd)

Receivable lnterest on FDR (Savrngs)

Receivable lnteresi r.rrr FDR (Reselre Fuud)

[{eccivahle lleceired - [nterest on DMf l
Arlvancc -ENRICIJ ( PI(S F)

Adr arrcc Otilce Statl'

Aclr trncc Agirinsr Salaly

.{ch ance Asainst Ol}lce Rent

Llnsettied Sralf Aclvance

DD in Transit -Banlr

Stocl< ir Store

Proiect (ilants

Suncln ('r-erlitors-- lnconrc l'ar Against Staff
Motor C)cle Rent

Vehicle Rent

129,-{15,2 l5

r 77.565
.t 12.965
.13 2.073

i --.310

I t.-r50

177.565

412.965

432,073

t77 "340
3 1.3 50

239.666

505.685

470"779

l 31.230

7 5.600

825.920

1.587,632

t.57 1.234

37 6.143

501.074

2 8.800

18 5.rJe7

200.5 tt7

1.828.026

I 3.10,1

t22.t20
2.100

16.253

t 4l,6l0
620.700

r3.673

3 9.05 5

1.18. t76

r05.-51

911.09 1

8l9. i 6-1

6l-1.181
-2-i.(i-9

1 018

16.:60

205,7 52

924,091

839,364

644.484
'725,0-'79

4"01 8

t6,7 
_60

95,350

305,370

486,000

2t5,994
1 1 5,837

484,409

t3 1,788

r,206,209

4.933,626

1 ,7 65,629

1,93 8.750

2.800,000

2,708,892

1 54,000

14,000

2,145,635

98,728,553

204,8 1 3,907

1,459,993

l 36_930
iry;
/oro*\

95,350

3 05,370

486.000

2t2.236
103,501

484,409

13 1,788

t,206,209
4,933,626

I ,7 65.629

r,938.750
2,800,000

688,3 54

1 54,000

14,000

2,145,(t35

98,728,553

3,758

12,335

2.020.53 8

201,8 I 3.907

1,459.993

l3(r.930

i. t 63.80 r

-1.3 00.000

3.8 5 3.040

79.000

I 92.000

I 25.354

54.1,18,85 8

71,009

198.233 661

7()5.160

15"72i

1.15.'127

\otcs
FY 2017 - 2018

\Iicro Clrcdit

Taka
General Fund

Taka
Total
Taka

7,007.589

7 \.614.t)8'7

26, I 96,020
I it5 tOR

25.880



Mahfel Huq & Co.
,i|r 1:,;l;.;r1:,:,1;,r,. ,rtr,;.ri!i..l l:,t.r .rl i',r,irt :r..::1,;:t', ,.::

,-i
"!

&813"_^,""^,

Yillage Education Rcsourcc Ccnter (\'ERC)
Statement of Consoliclated Receipts & Payments

For the l ear ended .lr-rne 30. 20 l8

Verc Development Fund
Fund Clearing Account

Security Deposit Against Staff
Resource Person Honorarium
lrrcome l-rorn Contract Tra.ining

Salarv Recoveled From Project

Management Cost Recovered From Project

Donation
Training Center Income

Sale ofPublication

Sale of Old Goods

Office Rent & Utility Received

Contribution
Receivable Receipts

Total Rcceipts

Payments

Loan Relunded to PKSF

RMC
ME

UP

JAGORON
AGROSOR
BUNIAD
SUFOLON
KGF. SUFOLON
ENzuCH - IGA Loan
ENRICH - Live Stock Loarr
ENRICH - Assets Creation Loan
Sanitaion Development Loan

Lr,ran Rclunded

Water Credit Project

Standard Bank Ltd.
EXIM Bank Ltd.

l,oan Disbursemcnt

.tACORON

,\(iROSOR
BUNIA[)
Sarritation Dcvclopnrent L.oan

SI]FOLON
KCiF-SI.iF'()I ,0N

ENRICH-Incoure Generating Activities
ENRICIH- Lir"el ihcoci Development

ENRICFI- Asset Clrention

120,781,250 3'.71,847,893 495,632,143 300,1 35,095

I,S63,r12,753 102,789,738 4,966,532,{92 4,931,990,195

283,01 6,665 283,016,665

j0().00() | I 300.000

lith.304.()47 I I l8b.j()4.()47
21.800.()r)o| | )t.8u0.ilou

208,404,047 208,404,047

20.000

l 43.169.093

1 20,000

17.230.8,15
.i.6(x).666

36.100

200.000
.+ 1 7.3 24

29.206

52.252

224.646

20,000

l 43.469,093

l 20.000

t'7.230.845

1,600,6(r6

36,400

200.000

417.321

29.2()6

52.252

224.646

I 87.600

7 .314.124

I 3 0.000
,10.0(X)

9'.79.1) l0
14.93 0.895

2.094.970

2.000

1,590.000

r 2,2 r0

277.46,1

2'/2.052

36, I 65

\otcs
F\'2017 - 2018

\licro Credit

Taha
General Fund

Taka
Total
Taka

Q.ililrr.rr00 I I q.00O.r,Ort

Il.r00.o{r0 l I l2.0rr0.rr0n

er.50{).()00 | I qj.5()0.{r0il

-(i.<0{r.{)rr() | i 55.500.rrrril

lx.:r:.jrri I tX.:.r...rr:
t5.u(){).or)() i | :r.nnn.n,,,,
b5.000.000 I | 6s.000,000

3.200.000 I I 3.200.000
250,000 I | 250,000

l.()00.ooo | | l.orrtl.Oorr

I.ill.7r)i.{){)il| | I.5ll.-(}5.(}r)0
I .{r--+.+r rh.r )r)r} I I I .U-+.-10r,.ililil

i<..11il.r){){, I | 5:.1:,,.tt,,,,
2r). 1-l.ri{ru l | 2rr. 172.00{}

,r)1.501(.t)rl0 i | .192.5u8.t){r0

l6.eolJ.()()() | | 4t,.9rt8.rt0u

l0..rl l.i){r0 | | I{}.32 I.000

llr).uO0 I I llo.oilo
2lu.r)rrrt I I ZtO.Ooo

1.452.61.1.297

9 u.t.0IJ.1.0()()

76.8()4.000

I I().0(X)

53 [J.8 I 4.000

20 1,308.000

r 4.436,000

617.000

200.000

3,11 1,660,000 3,111,660,000 3,369,',107,297

t l8r )0, L,l(]il]

I lu.t,,,t,.,ttt,, ]

I r h6bhbi l

| +r.,,n,,.,,,,,, 
]

I i:.ortr,.rr,r, 
II 2t ttt ltJ lI ni, i,,,,,i,i,,, I

I sn.00,,.n,,,, 
I

| 2.rtuo ttrto I

I t:s uoo I

I r lo.1167 |II
340,2,1l,(r(r5

t--l]
I ,, r.57q.r52 |

I q2.,,,,,,.,,,,,, 
I

253,519,252



Mahfel Huq & Co.
Cha rtered Accou irta nts
,An independrnt ;n*nri:er firrn of AGN lnternational ag

I
n

Villagc Education Itcsourcc Ocnter (VERC)
Staternent of Consoliciirtecl Receipts & pa),ments

For rhe l eirr encled .lune 30. 201 g

Mentbel Savings Retuncl

\4iclocreclit Insura:rcc

N'Iicro Enterprise InsuriLuce

Livestock Insurance

Scrvice (-hargc paid t0 pKSF

RN,IC

iVIE

LiP

SL]FOLON

KCJF.SI ]FOt,ON
.lA(;OR()N.-

AGROSOR

BL,NIAI)
lrNRiC'l I-lncorrre (ienenrting -\crir ities
ENI{lCH- I-ir,elihooci Der eloprlenl
EN I{ltlH- Asset Ctr.eation

Othcrs

Salarr'& Aiiou,ance
Conr el ance

Iruel erpense

Fuel expenses (l\,1otor Cr cle'\,Totor Car)
'Irarnitrg rt Oricnratron - StatI
I t,rirtitr.- .t (lrirrl:rti, rr - Bcrrctj. ilrlr
Iravclling rt. Aliou ancc

Ollrce Rent

Postage & Telephone

Electricitl.

Enlelta itrrtrent

Repair,t \4ainterritnce

Ilepair,t Nlaintcnlirrce - \ielt icle
I'rintins & Srarioner.l

Boohs & Paper Bill
Corrtr-ibution - Ilducatiun
Contribution - ICS

C'ontribution - VERC Mother & Chilcl Hospital (Mirshar.ai)
t)onation - Anandapur Hafizia Maclrtrsha
I)onation - Integratecl Pro.ject-Kaliakoir
DN IF
(.) I flce Nlanagentent Exl-tense

Bank Charge & Conrntission
\\'orkslrop & Serninar

National Dar Observation
()t sllrtittl !r))l - ( cntrill ( )1 fi!.e

.{clverlisement Expense

Recluit Erpense

l-egal E.rpenses

I:-rnail ilxpenses

.:q-.Rt8..1.[ I | :oz"r:s..r+:
l.-xn.{,r,{, I I I.:SO.OOOtt

-.r)\.r)/)il I | .irt5.o0o

399.t)23.112 _ 39g,923,112 342,595,945

29,332.J59 29,332,459

152.681.t)l I

t.-80. I t-1

t90.115
r.lil 09-
l.9l l.-lil-

'3-(.-8
l.r-l().-i5 i

;.108.6() I

1.8t6.709

72 8.169

2.1 73. I 58

t 1 5.732

1.0 I9.067
i.072..1 I6

2 54.065

1 00.000

I 1.775.860

67.1-00

z+s. i+s

3,786
57 5,409' 48,033

3 )9,427

13 9"900

18,114

J tr.l J -l

I 56"879

) 55li

167,45',/.891

1.780. I I 4

45',7 ,5 t5
t,432,097

2,92t,407

18,678
I,77 5,699

7,308,60 I

1,840.495

1,303,878

2,221,t9t
435,1 59

1,019,067

3.5 12,3 l6
)1) )1q

I 00,000

l3tt.6_s9.37 |

1.503.25 I

110.399

t.42t)_041

1.0,5 t. | 8u

i r2,850

2.13.5.20.1

6.,"i3-l ,1J

I 5rq (rl))

1.202.8 l0
2.186.0 t5

428.3 86

95 5.97i
l" 147.2 r 5

).49.7 48
.100.000

806.000

800.000

-10.000

I,8 I 2.(X)0

I,828"026

1,32. t81

871.716

880.212

5[i.024

5 t2.09 r

r88.5Il
I 18.7 i9
2 16.2(r{) 

l

413.t,19

l. 106..186

i82.6t7
70.9-l I

i 30.716

198.132

5 8.988

2.554"220

+r:.r+q
t. t42.719

3 3 9"496

70.93 t

130.716

200.682

58.988

2"672"22A

\otes
FY 2017 - 2018

\{icro (lredit

Taka
Gencral Fund

Taka
Total
Taka

l-x.-srl I r:n.r:o
:ho.ooo I I Zno.orro

l.r',rr.-<,, I I t.Uvr.-:n
i.S-rl-<l] | .Z.Sr:.-:o

lh..: l.lio I I lo.r,i l.l5o
g.i{,\.-i, I I S.:On.r:o

_lh./,r, ] I 2ln.nr,-II
.ixJ.{)t/(r r _ | jg_1.000

I

).hl) l | 5.625

21'i I s.t)Ij

2.3 88.750

2.421.2s0

4.167

2.832.500

3.675.000

I 1.420.000

7.810.000

320.83i

561.000

9.688

I3.70ti

31,499,996

,



1 Mahfel Huq & Co.
Cl"la rtened Accou nta nts
An independent merrber firm ol AGN international

Scholarship Expense
(luest Room Expense

Administrative Cost

ENRICH Expense

Livestock Unit Expense

Agricultr.rre Unit E.xpense

l(CF- Expense

UPP Uj.iibito Expense

Annual Fee

g-Banker Service Charge Expense

Evll trlrt ion arrd Documen[ation

Computer Accessories

Miscellaneous Expenses

Payable A/C (Audit Fee Paid)

Pavable A/C (Workshop & Seminar)

Pa.vable A/C (Salarr)

Health Camp Exp

Microcredit Fare

Reliel & Rehabilitation
Interest paid to Standard Bank Ltd.
Interest paid to EXIM Bank Ltd.

Llnsettled StatF Advance

Aclvance - Offrce Rent

Adr urce Against Srlrn
Advance fbr Operation

Cor.r.rputer

Furniture & Fixture
Fan

Television

Mone1, Counting Machine

Mone1, Checkir-rg Machirle
Motor Cycle

Bicycle
Sofit,are - (g-Banker)

Savings Investment -FDR

Disa.ster Management Fund Investment -FDR
Reserve Fr.urd Investment

Fund in Transit

Stocl< Lr Store

Training Expenses (Contract Training)
Training Expenses (Facility)

Oveftime and Casual Labour

Material and Supplies

Subsidy/Contribution

Subscription and Donation
Vehicles & Motor Cycle Fuel &Maintenance
Tcieplrone ancl (lomntunicatiolr

['hotocrrp] /Sp jraI

[{csorircc Person I'ees

SLrnct'y Pro ject Expenses
('rrir ing Ciost

Villagc Education Rcsourcc (icnter (\'ERC)
Statenent olConsolidated Receipts & Payments

Iror the year encled June 30. 20 I 8

3 I 5.578
,17,065

18.7.10

4.0i7.1 60

17.675

24.8l.i5

73 219
239.982

3 I r.500

701.822

495.868

3,s.645

t3 l. r00

764"884

l29.ti7l
llJ.794

60,000

t 3 1.739

26.09'7,95'.7

750.889

3.165.r l0
967.000

3.466.798

2-50.750

t72.681

-l8.026

1.5 7-1._500

229.518

15. t00.0(x)

29.000.000

98.72 8.5 5 3

N otcs

FY 2017 - 2018

\licro C.redit

Taha
General Fund

Taka
Total
Taka

4.98l

76.83 0

t 09.65u

7 19.63 1

402.005

230.233

18,27 4

35 1.3 l5

3 r5,578

47,065
t8,'140

4,037, I 60

t1 .615

24,885
'73,219

239,982

3 I 1,500
'701,822

495,868

40,626

131,100
'7 64,884

129,871

18,'794

60,000

131,739
)6 nq7 qs7

750,889

3,165,1 l0
967,000

3.466.798

250,150

t72,681
38,026

1,573.500

229,548

I 5,1 00.000

29.000.000

98,728.5 53

76 830

I 09,658

719,63 I

402.005

230.2i 3

t8.27 4

35 t.3 15

l
agll!,,^_^^

1.612,512

63.1r9
76. I 80

3.914.928

7 tL).949

l. 1 06.309

178.-.1 I9

1.525.285

I t.,5(X)

188.r00
.+0,000

673.540

17 .7 66

r 25.063

15,1t35. l0l
-l 15.000

i65. t,13

192.0(x)

5t9.5 ll
,1. f.i49.27 5

6.626

23 r.827
.t 1.96,1

85.u 1:1

II.000
4.00t)

I 85.362

Q.700
1.000.000

1.700.000

4.0(x).000

51.19s,05ti

52.621

45 r.850

10 r.233
Ir.0i i

'1 f .i)\)t)

621 .11 i
6l ^ 10()

-t 76.67 -l

294.05)
3 7.i65
63.890

.168.2I2

24. r 44



Mahfel Huq & Co.
|::

Village Etlucation Rcsourcc Ccnter (VERC)
Statement of Clonsolicldeci Receipts & Pal,rlrents

For the 1,etrr encled.Tune 30, 2018

l.oan I'aici to Ibig

LirLbilitics lor Finance

Sccuritl Deposit Again,st StaiF

Furd Cllearing Account
Verc Developmer.il Irund

Sundry Circclitors- Inconre Ter .-\.-crinst StafI
Sr-rndrv Clreditors-C.ooperati r e

\rlt.llr ( r..litur.-l't Ir. r-t
i)ro.icct (irants

F urrritule .And Firture
l ools And l;quipntent

Sundrl Assets

Aclvance Paicl

Irrovisirin Paicl

'l utal l)avnrcnts

('losing bnlancc

Claslr in Hrrrcl
(.aslr at Banks
(.ash at Banks (Projectsl

Total

Dircctor
IBI(;. \'ER(]

l'lacecl: Dhaklr

llatecl: October 3 l. 20I8

400,000

1 50.000

90,000

t44,087,222

| .17 6.2.54

500,000

198.34 I ,32 I

41.700

2.600.786

2,95 6,481

369,616,225 369,651,,190 739,297,715

1,101,982,838 369,651,,190 4,771,631,328

r,..:7r).r{2 I | | 6.370.82 I

155.r8e.0c)5 | t.,rzs.azo I l5'7.31'7.s11

31.209.367 31 .209.367

161,759,916 33,138,246 194,898,162
.1,563.7,12,753 402.789.738 4.966.532.192

t ,r5rq
I tot,tzo,toz I

I zq,tn.tez 
I

129,378,701

___1211t2!12!_

The unnered note.s.li.n itt itnLl itlteEroi ptlrt ai-tht.\t Fiitttitciitl Stalentents.

Director - Inchargc
.\tlnrin & Financc, VERC

Signeci a,s per our annexed report of-even dzrte

VER(]

M",LA ^^ 4^v'
N{d..\bdus Sattcr Sarkar F(]NI.\, F(l:\

Partner

N{ahfel }Iuq & Co.
(lharteretl Accou ntants

agl)-^,j,"^,

75.000

75.(X)0

I 35,000

7 "067 "882
83.700

795.0l9

5 00"00t)

5 0().000

I 87.269.3i5
i0.45'1

1 0.785

2.161.597

164,997,539

4,802,611,194

\ otes

FY 2017 - 2018

\'Iicro Clredir
-l aha

General Fund

Taka
Total
Taka

91,63 l

2,600.786

I

400"000

1 50.000

90,000

144,087.222

1 .116.254
500.000

198,341 ,32 i

(Incharge)
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Village Education Resource Center (VERC)
Notes to the Consolidated Financial Statenrents

For the year encled .Irrnc .1 0, 2018

1.00 Corporate Objectives, Values and Struclure

1.01 Organization Prolile

Village E,dr"rcatiorr Resource Center' (VERC) rras established in 1971 as a pro.ject of Save the

Children - USA with funding fi'orn tJNICEF. ln 1981. it was established as a Private Voluntary
Development Organization (PVDO) based in Sarar Lrpazila under Dhaka clistrict. VERC is a nor.r-

govenlnrent. non-profitable, voluntarv organizatirrn in Dhaka distlict. Since inception, VERC works
witlr the rural pool in selected areas to achievc scli'-r'eliance bv thern. It collaborates witlr various
local. rratictnal ar-rd international NGOs and goverrrmert depal-trnents ir.r realizing their common goal
and rural development. The registered office of tlre organization is situated at Savar upazila of
Dhaka district. PKSF funded and Ou,'n Contribution Microcredit Programmed is one of the
programmed of Viltage Educatior Resource Center (VERC).

1.02 l-egal Status

VERC is registered r.r,ith fbllowing agencics

NGO Affairs Bureau (Registration no. 133 clate-cl^\overnber'25.lgl2,renewecl on May i5.2015)

Deparlmerrt of Social Wellare (Registlatiorr rro. I)lra-U2282 dated May 25. lqSS)
Micltrcredit Regtrlator'1 Arrthor ity (Rcg.istration ntr. U 1175-U0521-U00 | 7 darc'cl Scpreurbur 05. 1007 t

1.03 Objectives of the Programmecl

The objectives of the programmed are:

To assist disadvantaged women & children organizing themselves fbr availing increasecl
opportunities of education. etrploynrent, irrcreasecl incone and role in decision making process;

Til sttpprlrl lttulan resouroe clevelopnrcnt thr-r,irlir ,.,ducation ancl training especially fbl wonten
udolesccrrts and e lr ildren;

To provrde training facilities especiallv to rllc \\r)rren beneficiaries ancl workers of VERC
prograrnrred. vat'iolts NGOs in the sectors lil<e E,ducation. Health & Fanrily Planning. incorne
Generation, skill trainirrg and human rightst

To improve health and sanitation situation thlrrtrgh pror,ision o1'EPI, MCH. l-P services arrd

ensurirrg sat-e ivater supply and sarritation fzrciiitics.

To assist irr tamily level plantation and socinl firlcstr'1'ancl ;llomclte firel saving technologies fbr tlie
protection of the environmerrt; and

To develop attd getierate a reserve of eclucation/cilrrrn'rrrirication rnedia ancl nratelials for the use in.

diff'erent rural development projects.

Mahfel Huq & Co. {ncl

ffi



Mahfel Huq & Co.
ilh* rt*rc*l Acc*u n la nts
An indepenil**l lr:e :ehst iitm ol A6lii lnternati*nal

Vi llage Eclucation ltc,sou rce Centcrr (VEff C)
Notes to thc (lonsoIiclalercl l:inanciaI Statenterrts

Ir-ol llrc r car cnrlcti .i rinc 10" 20 I 8

2.00 Corporate Inlbrmation o{'\rERC

-1
"1

€IFfiffi
ffiWH E

d.arERNATIl,rrl

sl.
No.

N:rrne of the \1 F I
Village Education Resource Center

(VERC)
I Year ot cstabIishnrcnt t9ll
2 Le.g_.ai F-ntin ii\{RA Reuistratron \o l 0lt7.i-0052.1-00017

J Nature of operations (Programmed)

\t icrocrcdi I I)rosriunrrrcil. Strentthcnin g. o1' I-ocal
( irrr e lnnrcr.rl. SLrstarnlble l)elclol.rrrcnt
l)r'rilllan.lnre rl. SirnitiLLion ancl Ilr i,-iene

PrLrgrantnreal" i:dLrcatiun l'roqramrned- lrnprove
cook ito\ e. Healtlt I'rorlrarn iLnci (lapacitr,

BLiilrirns.

4 Statrrtorr .\Lrclrt conducteJ rrp ttr June i0. 20 1 8.

5 Nanrc o1'siatutolr aLrditor' 1or la-.1 r ear'
J t-. Ahrned & Co

Charteled Acco Llntants

(t Nante rri':iitLut()r'\ aLt.l it,rr'lirI itr|r-:nl r r',lr'
\liihlel tluq & Co

(-'harlci cci r\ccriitntlr rl:

1 \rr..rl ]rrc,,iil\J (\'it,llli.i itt-J::: 1;..1 ;\ lrl- I ;-\ (r (Sixl tinres.

8 t)atc ot'ilst .\C\l helci Aprr) 25. 2018.

[,ist of Erecutir e Cornmittee \lertrbers

Sl. No. \anre Qualilic:rtiorr l'ro I'ess ion Present Address

1

Ms. Majeda Sharvkat

Ali- Chairnran
\14

( lrie1 l:.recLrtivc

\t Sr\

House 45. Road No. 15i A"

Dharrrroncli" I)hal<a - l2i0

2
Mr. Sr.ed \Lrlul Alarn.
V ice-C hailnran

ll ( rrnt.

Diplorna in

\,larragenrcnt

fl'Lrrr ( anaiia.

i ()inlc| L-.recLrtir c

I) ilcctor
S,,\ l)- [:] an g lrclc slr

2611. l.ake CilcLrs. Kalabagan,

Dhannrondi" Dhaka - I 205.

.l

Mr Mirza I'areq Md.
Manrtazur Railran.
Sec retarY

B S S.(Hons)

\{ SS tStrciui
\\ Lrlli )

lLctilecl Dcpun
i)iic,"rtor'" Social
\ui \ lau Dept..
),r;cilii \\'cita|c

Honse No. 21 4" Baitrrnnur

Moscprc, Roaci" Dogal Mora
Savar. Diralia.

4
l\'1r'. AbclLr I Karirn"
'I 

reasnrer'
M.A.

Retired Secretary,

Ministry of
F-inance

29/1 (Shapna Neer)

Road No. 8. Dharrrorrcli Ri A"

Dhaha.

5

L.t. ( ol. (l{etd.)
NlLrharrunarl I lLrssain.

lVlcnrber'

iV1.A

(Retcl). Arrny
Ollicer

lrloirsc li 4(). Road il I l. Sector-,-l

[.ittara. Dlial'a

6
M> KlrLrrrtil.cr RcLrlrka

San-r,ai. Mernbcr
M.Sc.

l:rce ttLiVe

[)iicctor C]LlP

392 Nortir Sirahlahanpur'- l.)haka-

1211

ffis



Mahfel Huq & Co.
{**rt*r** &cc*xnt*nts
l\*, r*ie**ndt',i:,:*n',ber lir* al Ae hi !rt*rnali*ral

a&

\zillage Iiducation li.esoiri'r:e Center' ryERC)
Notcs to thc (lonsoliclateil I:inaire iul Statenrents

Fol the vcar crrclecl .l Lrnc 30- 201 lJ

1 N'ls. Shcbika Sarkar' B.A

[:or-nrcr l)cputr
l:xc,c lrl ir.c

[) iIcctol'.
S\\,{\IRVAR

li ll l45i I . Anrvzrr lanc"

l{.K rrission Road. Motrlhil

3.00 Basis of Preparation of F-inancinl Strrtements

3.01 Basis of Accounting

Village Education Resource Center (VER(l) prepales its flnancial statements in accordance with
lntenrational Financial Reportrng Standalcls (IFRS). Village Education Resource Center (VERC)
processes its itccctt-urting data in a systematic u,11, cnsrrling required control. It leceives dorration &
funds fionr dit}'erent soLlrces through bank accor"rrrt (mother account). Then firnds are transfbrred 1o

the related progranrs and branch accoturts. Brariuh arrtholities disLrulse it to beneflciaries fbllowing
rules and regulations and record tralrsactior.r in sottware system. In branch level. for recording the

transaction itt softrrare s-\,stern two inclii,iclLral irre allorvecl indirridual control password. one is
brartcit traltager and anothel person is branclt irocor.lntant. Transactions ale recorded in the system

on daily basis and produce vouchers. ledger, trial balarce and financial staterrents on periodical
basis. Anr.ornissiorr or adjustnrent is oorrecterl by the achninistrated by organization personnel.
l'lead of]lce genelal firnd accc'xtnts and othel pro.ject accoilnts ale also rnaintained software s],stem.

d

n

Branch olfice prepales flnancial statentents

amounts are deposited to banl<. account by

othel subsidiarl boolis rrf aecoLrnts basccl

consol idated flnancial staterrents.

arrci sLrbrrrils lti hcacl olllce nronthlr basis. All collccted
the bianclr. flcacl ollle c rraintain-. contlol leclgcls and

on ilr\)ntltl\ stltclrcuii o1' b|anch rrlJrcc. arrcl pl'epare

It receives donation & J'unds fiom dif'tcrent sour.ces throLrgh banl< account (nrother account). flien
fr-rnds are transf'erred to the related project accounts. Project authorities disburse it to beneficiaries
follorving rules and regulations and record transaction in softu,ale S),Stem.'l'rzrnsactions are recorded
in tlre sr',stenr on dai11, basis ancl proclLrce vttuchers. iedger. tlial balance ancl flnancial staternent*s orr

peliodicai birsis Anl'ornissiun or"ad-justment is colrecteci by the adrninistlated by organizatiorr
pet'sotrrrei. llead ofiice gerri:r'al ft-ind accotrnls anLl otirer pro.jeut aec()unts lle also rraintriined
soltivare s\ stenr.

3.02 Preparation of Financial Statements

Financial stittcmcnts irr accoldancc ir ith Liurr"llclcsii l:inarrcial Re portinu Standarcls (IFRS) c.\0ept

1br scn ice charge ort loan to nrenrbers. uiricir iir.e r.cco:lllzecl on cash basis as disclosecl iir rhe

Sunrtnarr ot.Sigrrificant AccoLrnting Policics. 'l'lrc 
ii nancial statcnrcjrts zlro cxpr.csst:d irr Ilancladeshi

['alta.

Vrllage Irclr-rcation Resource (lentcr (Vlrl{(') uccorrntirrq lccorcls ancl llnarrcial stater.ncnts are

tlaintairrcd ancl prcserrtecl in accorclauce rvith tirc principles ot'fund accourrting. I'his rs the

proccdure b1'u,hicir resoLlroe arc classitjccl lirr accoLrntiug ancl intelnal lepolting into tirrrds

establishccl accot'dittg to thcir lratLrre anci 1lr-tr'1'rosc Lrasoc! on the existence or absence,.ri donur-
irrposed restriction. ...--r- .:.--.

.: i1\
' :: j.'.iar, l.a',!1



Mahfel Huq & Co.
et:* rt*r*d &ccc*r-; r"lt* r-rts
Ar: i *deprrrit*t tr$r^*et lit {fi cl AGI! lnternetianal

lnterest I nconrc

Interest on banl< accoLtnts^ fixed clcposits. rcr,cnrrc

,t1
i.!

-tatfi
€TL{N E

d rr t rs*atrolat

Village E,tlucation llesource Cerrter' (VFIRC)
Notes to the (lonsoIidatecl f inancial Statenterrts

Iror thc vear cnclctl .lLtnc l0. 2il I 8

3.03 [rsc ol' ]'.stirrratc anrt .lutlglnents

J'hc 1)r'eparurl ion o1'llnancial stalerllents in corrlolntit),u,itlr IIrRS requilcs utiltiagetrent to rrrake
jttdgntcnts. crstint;ltcs ancl assunrptirln that allcct thc application of acccluntine policies ancl the
reported anlounls ol'assets. liabilities. incon'rc ancl cxpcnses. Actual results rnar difl'er tl'oltr these
est i nr atc s.

Erstirtratcs artcl Ltlrdcrlrirrg asstrnrptions alc ler i.'r',eil .rr lrn ,rn-goinu basis. i{cvisions to accoLrnting
estirttatcs at'e rccognizccl irr thc pelioci iu riiricir tire cstirrratcs nre lcvised antl in anl,tirturc poriods
alTectecl.

3.04 Comp:rratir c Inlbrrnatiun and llearrangement 'l'hel.cuf

(lontltalatir c lrriitt'ntation ltas bccn disclosetl irr rc:1'lcct of tltc onc r car periitd liorr 0 I .lulr l0I 7 to

-l0.lurtc l0lli tirl all ntttttet'ic infblnration in ilrr'llnancil,i statcnrcnts ancl also tltc nal'rative and
clesclilttit e itrtil'ntatiott u hcr-e it is lcl.'r airt li',r' inrdcl'sllilrdiu.I ,tf the cull'cnt vear's llnancial
stitleillcirl:.

l- icttrc: lirl tltc pcrir'rcl cttclccl ott i0 .l urrc l('t I lj Il,r c bpern rcarrnngecl ."r,hercve l consiclerecl necessilrv
t0 ensLlr'. conrltirIabilil_t ri itlr the currcnt l)cIi()(i. '-.

3.05 lleporting Periotl

I'he tlrlartciltl pcritrrl iil tltc Villagc l:ilrrealit,rr litSr',ul'te :. lerntcr'(\/ltR(') eo\ct's ()lre vear pcriitd
fl"orn 0 1 .lrill l0 I 7 to 30 .lrrrre 20I ti.

,{.0(l Sumrnarr ol'Signilicant Accounting [,olicies

The sisrtillcattt ACC()unting policies tbllou,cd in the ltreltarlrtiorr nnrl presentation o1'these: flnaltcial
statenr cl )t s at'e \t I nl llilri zecl [rclitri' :

4.tll Currencics

The flnanciaI statements are presented in Banglac]eshi Taiia (BDT) which is the Village Eclucation
Resource Clerrter (VERC) firnctional currenc))/. All lrnancral inforrnation presentecl in Banglaclesh
1'aka (tsD l') iras L-reen rounded otlto the nearest '['alia.

1.02 Revenue llecognition

As ltcr IJAS-l8 "Revt;ttLrc". l{ct,cnrie is Io be reiosrri;:eii ri,iten ii is plobable that the ccoirorr.r ic

benetlt associatecl uith thc trarrsactiiiri r.i'iil llou iii thc or',-"'rizaliorr iincl thc i:illount of'r'er,enue ancl

related cost call bc nrcasr.rlcd rcliably

Accorclittglr'. lttcotrte li'orr seli,ice chulgc ()n ioan is rercoguized un cash basis rrhen it is collectcd
attd otlter it.tcrltt.tc is recognizecl u,hcn it is ear'nutl irr llre l'clcvarrt pci'ioc1.

collectabilit,r' is in cktu[r1.

as the intelcst iiccrlles rrnless



Mahfel Huq & Co.
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Vi I I a gc Iitl ucatio n l{esori I'c:e (lerrtc r' (VtlR.C)
Notes to tlie (-onsoliclalcd F inanciiil Statemcnts

Fol the year enclccl .lunc 30. 2018
Service Charges un Luan

Sert: icc cltiir'gcs on lolrrts to rrrCnt[tei's ilt'L] t.rLi,tiliz:,:ri on cash basis nS irtConte,. ir.tcorne is recognized
riltert err.lt ir relr lize.l .

Rebate on Scrr.ice Charge

Special rcbate is gir crt 1o Lreneflcialics on ur-lr an.c I)il\ nlcnl of loan irrstallntent.

Other lnconrc

All ittltel'inctrntes at-e t'ecognized u,ltcn VrllasL'i.tiiteatitrn i{esorrrce (lenterr'(VIrl{(l) right to lcceive
the par rrcnt i: establislrntent.

,1.03 []xpense s

lnterest f.rpenses

Illterest arttl otltcl rost thal Village [:;dLrcatiun Resorrrce C]enter'(VERC) incrrrs irr connectiitrr u,ith
tllc btlttorr itlg,rT'tirrrcls. lrttct'cst c\pcnscs a|c |cct.rgn,izccl as an expelrses in thc ltcriocl in i,vlrich they
at'e inerrrlcri. ':

Program Expenses

Progranr related expenses arise tl"orr goocls uncl servjces being distribureci to benef.iciaries in
aecolclarreu l. ith tlre l)r()grant ob.jectivcs and lrulii iiius.

Interest Paitl on Savings

Interest paicl on savings is accounted for ou accnral basis and shown as expenses in the relatecl
period.

4.04 Property, Plant ancl Equipment

Recognition

All iterls o1'proper15,. piant arrd eqLripment are initially are equiprnent are initially r"s..,'a., at cost.
TIte cost rtf arr itetr of property, plant and erlLrillrlrent is recogrrized as an asset if. and only if all the
[bllou ing errnditiorrs ale rnut:

It is probable that fltr-rre econornic benefits rvill flou,to Village Education Resource Center
(vERC)

It is expected to be used fbr more thau one year.

Depreciation

Property. Plant & Equipntent's ale stated at oost less accurnulatecl depreciation. Depreciation is
charged for on a reducing balanced method basis over the estirnated usefirl lives at the follolving
annltal rates. Prorrided tliat lvhen tlre depreciaterl i,alue of an itent becomes nil. Village Education
Resource Cletttcr (VERC) policy is to assign -l-k. 

1 ralue for recognition of tho asset^ Current year
addition Property, Plant and Equipment arc dePrecifl-t'f_ffie fbllowing nronth.
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Village Education ltcsourre (lentcr (\/[iRC)
Notcs to the (,ltrrsoliclatcci l:inancial Statcntctrts

Fclr thc clcci .lunc 30. 2018CI urlc

Group of PPE
Annual Depreciation Rates (7o)

Micro Credit General Fund
[ .arril

Soliu,ale g- LSar r I'cr'

BLrilciing 1,s% { 0,/

Tin Shacle [{ousc 0'fo t(0.I J /A

Show Roonr t5%
Motor'( itr' 2o%
Motor' ( r clc 20%

Ait'( onclitionu' I 0,1.,,

C onrptrtcr' 20%
Prirrter 20%

Scanrrer' 20%
Television 20%
[r reeze r' 2.0"/L

Mrrltirncclia S-r stcrrr ?0,1'i,

Mrrllirnedili Serccrr '' 20'li,
('ittttclu 20%
Solar Pancl 20%,'

I)Vt) 2Aul

Fan 10ol'

Irr.rlnitrn c & I:irtrrrc 1 09" 10%,

Mttne\, ( our)ting N'lachinc 1 (\O./

Money (ihecking Machine 2004

tsil cle 20'%

Tools ancl l-qrripntent t5%
Veh ic lcs 20%,,

Suncirr Assct t0%,

Subseq uent Recognition
'[-he cost ollcltlacirtg parl o1'art ilcnr of prtrpur-t. ,,r'cryrrilrr:rent is r-ec-ognizeci in the calr-ring llnrr]unt
o1'tlre itcnr. il it is plobable that tirat the iirllu'e ecorronric benctlts enibodiecl u'ithirr the part will
tlctw to tltc olganization ancl its cost reliablr, ureasrrr.ecl. l-ltc cost ol'the dav to dav servicing olthe
propert\'. plartt artcl ecluipmerrt is rccognizcd in tirc statcnlL)!1t of incorne and crpenclitut'e as incurled
erpencliture.

Sale of Properrl,, Pl:rnt & F.quiprne nt

Sale pricc o1'plollert\" plartt anci cclripnrerrl arc clelt:r'inircrl on thc basis ot iirir valrre oIthe assets.

Gairl or losses otr sale of pl'opelt). plant & crlr.r ri)nrurr riru r'cc()gnizecl in the stater.ncrnt of incontc arrd

erpenclitttle incttrt'ecl as per provisiou of'"BAS- 1 6. ploltort-r.- plant and equiprlcnt.

5.00 Significant Organizational Policies



l-OiIt |ceoret'r elltrr-I: lrtr .lciinqLrcrrt li)iln: Lrrer l\\o
has 1'rrrir e !l u\tl.ciilclr cl ililcrrlt. l'hc lrst ol sLre ji loirns
appror.'al. (-,e nerallr loans are *r'ittcn itlf tu iue il -\ L.irr-.

rvlitterr oll'iilc clctl ite d t() tlicr statcntcnt of irrctrritu irnrl

vear.s have been taker, Lrri. loan collectabilitl
is plesontccl to Govet'n jng Bocly tor r.ri-ite ofF
Anr collectiort lealized il'url loarrs previrtusll.,
cxpe ncliture.

a

&ffffi._,*,.-

Village Etlucation Ilesource Cen{r.r (VERC)
Ntttcs to thc (lorrsoliclateci l;inancial Statentents

l:or tlre vear cnclccl .l rrrrer 10, 2018
5.0f Loan Loss Provision

Managcrlletll regLtlarlv assesses the adeclrracr o1'rirc loan ioss provisiop basecl op t5e age of the loan
portfirlio. A1 tlrc e rrcl ttl the lrall' 1e all-r. \,'iilage l;clLrcaiion Resoulce ClerrtEr (VL.RC) calculates
|eclttil'etl llt'r-lt isitlrl tirl' loirrt Irtss [tascrl irn thc Irran classiflcatior.r ancl provisi6pirrg rncthoclology,
which is sltorilt be ltlu atttl att-r ailiitstttrcttt. il ru.irrircci. :lir 11tacle 2pd accoulted 1o; in the filancial
stalenrclrls:

Loan Classilication Drtr-s in:lrre:lrs Provision Required (%)
Goocl loan ('Ltt't ent ( \i) tr\ c|ClLtc ) 1%
Watchlirl I I Ir ) /l)

Substandald I-oan ll-130 li0.

Dor.rbtfirl [-oan lfit- t6:, 1<O/
/ ) /o

Bacl l-oan ( )r r'i l (r: t0(l%

I-,oan \d'r'itten Ofl'

The tt'ri1e tl11'loatts. if'ttcsessar'\. at'e ehlirscrl :i::rrir.t tlrc pi'ovision for lolp losses. L6aps u,ithil
their tlltttttIitr pcIiticl a|e classitled as "cttt.t',-'rtt ltrrlir,". I-oar, ultich retnains outstanclirrg o\iel.a vcnr.,f
tlteil rrratriliTr ltclirrtl is consitlcrcrl iis "lllitl lr,lin'.-"

5.02 Loan to Beneficiaries

Village E,dLtcatiott Resource f-lenter (VERC) activities incfiide providing rrric,ro f-inarrce loars to
grollp l-nernbers u'ithout collateral, on a service charge basis under varior.rs programs. Loans
inclusive o1'service charge are stated net ofprorrision for loan losses.

Loan is given to the beneficiaries aftel two/three r,r,eeks of lris/her rnenrbership. having satisfied on
his/her perfornrance dr"rring that period.

[-oan disbrrrsed to the beneflcial.ies wtrs reco\/er.cd as lbllou,s:
sl. # \:trrrr oi' corn llonent l'criorl oi loarr !nstaIltrrcnts Se l'r'ir:e clrarges

I .lA(iolto\ i Y'car' J6 (u'eolilv ) l-,s.{X)o/b

2 A(iltosoi{ I Ycar ,tr6 (rvecl<ly ) 25 o0%
3 SL]I-Ot,ON 4 to 9 Nlonth 0i (I tirre ) t\lonthlr, 2%
4 I}L]NIAI) i Year' 11 (ri,eckly ) 20.(noio
5 KGI-SI I]0I,ON 4 to t) Montlr 0i(llirne) \lonthlv l%,

Savings Collection

Village [-clltcatiott Re sottt'cc (, clricr (Vl][f ( ) \,i i,:r'rllinance Pllrgla6 [as
provision. r'i'ith a vierv 1o tacilitating itnd elrcoirruuing savings bv celtel.
Menlller. l'hc lttlerest late Lrn rt'tan(latorv sa\jing,\ rs (r9'r,.'l'lris salir4p-+i-.tp bu
bool'. srrbsicliar'-r' lctlgu'. gc:rreral ieclger irrclir iiiLir,iir 'scpar ate11,r,,''i',; : .':,...,.,,

,, ,j . 
", :.:, ,, .. t l.\

a rrnnclatolt s;rvirrgs

N4crrbcls \ IndividLral
il lL nt;( rilc(l ilr lltu pas:

5.03
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Village Education Itesorrrcc Center (VERC)
Notes to the Corrsolidatecl Irinancial Staterrents

For tlie y,ear ended .l une 30, 2018

The savings carr be u,ithdrawn iI'fbllou,ing inciclents happen:

Death of the member

Disabilities o1'tlre rnerrber by accideirt.

Death ol'prirrcipal ealning nrerrLrer o1'thc firntih .

Su11'ering 1l'orr i ncurable diseases.

Marriage of dirughter etc.

The entire arnout.tt of savings deposits of a centel rnember or indiviclual will be refunded rvill be

refunded u,hen the rnernber retires ol is terminatcci fl'orr uternbership.

Savirrgs collection is done flom all menrbers on rveekl-v basis either they availed loan or not.

5.04 Provision for Liabilities

Provision tbr liabilities are reeognized rvl'ren \,'illage Eclucation Resource Center (VERC) has a
present obligation as a t-esult of a past event arid it is probable that an outflow of resources
errrbodying econonric beneflts will be recluirecl itr settle the obligation, and a leliable estimate of the
amount can be made. Provisions are revierved at eacl-r balance sheet date and adjusted to reflect the
best current estimate. Where the effect of tlie ,iinre value of money. is materiai, the anrount of a

provision is the present value of the expenditwe expected to be required to settle the obligation.

5.05 [nvestrrterrts

lntiesttttctrts iu'c acc()ulrtccl iirr at cosl. \o pli;., i:;iorr uero macle in respect of inrltairrlent ol suclt
irrtrestr-ncnt.

5.06 Investnre nt in F-Dlt & [nterest Inconre ltcctruriiliiilr

Ittterest cat'nccl ot.t investnrerrt irr Fired Dcposit It,;ruit-rts (FDR) bctbre rnaturitr,,ciatc is recognizecl as

incotttc rttt:tect'Ltal ba:is. \\'hcrr FDIt lca,:ircri rrr nrattrritr clate. Investntenl in i:[)R: clcbrtecl and
rece ir ablc intclcst i: cre cl ilerl

5.07 Taxation antl \/u\T

Under the lncon.re l-nx Ordirrance (J I-O). 1c)8-l iis arnended, Village Education Resource Center
(VITRC) is sLrb.jcct to tnxiition lol soure of i1s plolects. As per 6th Sclredule. Palt-A, para-1A o1'll'O
1984. lrrconrc 1l'ititr Micl'ollnancc ae tir irius i' li. \ r.\L-ntl)tecl. Village EdtrciLtiolr [lesor-rrcc C'enter.

(VER(') sttl-rrttit: its i'e1 rrt'r r lor tar lirr tlrr illi,riliriziltion as a u,hole Villagc L..clucirtion Resource
(lerltcr (Vlrtl('1ancl llN NitrtrLrcl is ll.1(r75li:,t)irl()i Cilcle-101 (Compiinies) Dhai<a.

Under tltc ValLre Added Tar (VAT) Act. 199i" VA'l'Registration Numbel is. tbr IIead Oflce
503 | 0(r2050. Aleir Code 50101.

5.0tt Financinl Instrunrenls

Irinattcial insltttirtcttts are lecognizecl irr tirr ill': i:rrr:c shcct ri,hen Viilage L}lLrcetirrn [(csoLrrcc ('enter

(VI-R( ) has bccottic a part\ {o thc cortlriicirlrl r:r'r,,, isiorrs oi'tire irrstrurnrerrt.

dffi.\
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Receivable

Receivablc arc clirliccl
an estirnlrtc is rnadc

balance sircct datc.

Village Fltlucation lLesourr-:r Ccntcr (VERC)
Notes tit the (l.onsoliclarcil irinancial Statements

I:or thc vear enciccl .l irne 30. 20 l8

at anticipatccl rcalizablc laiircs. Ilad clcbts ale r,r,ritten ofl'u,hen identrf iecl and

lirr clorrbttirl clebts basccl on a revier.r'of all outstarrding arlorrnts as at the

Pa.vable

Payablc arc statecl at cost i'rhich is the tail rlilLrc of the consideration to be paicl in the firtr-rre fbr
goocls ancl se r-r icc icccivccl.

5.09 Staternenis ol'Cash Flou,s

the Internatiorral Accourrting

5.10

of Prevention o1'Money

s.11 General

Cerlain corn parative figr.rres

preseutation.

n Resource (lenter'

cliannel Village

tltc cttrrcrnt I ear's
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rlr'!

w ti,_t at(al irtlral

{.1,600.9I (}

l- 4"qro.1ool

__ _ 4!?!{!!_

4,820,000

\ illagc lridut:ation l{esoulr:c ( lrnle r' (\'llR( )

)\ri)Lcs Io thc L orsolrdaLed lrn:irr,:Irrl SLaLr:rnerrls

l:or tlte \.ur cnclcd .lLrnc tt). l(l Ili

(r.()0 l'r'opcrt'r', Plrnt and Itluipnre nt

. \. ( .ost

()pelins llalanee

,.t,t t,l,lrtr,'r, J,it I i :., i

Add. l'rior \car r\.'\5dt5 .-\iitirLiort tTclcr i:ron rrrrilcr .Arlilrtron)
.l 

otal ('ost
8. .\ce rrrttrlrrte tl l)e pre cirrtion

( )p!-ning Balancc

;\dd: L-harscd JLrrnq lh: r lr.r

I otal ( halgcrl
( . \\'r'ittcn Dou n \ rrlur ( rist 1 \-B1 rr urr

\ selr.:iLLrie ()t pr!rp.rt\ i..irir:L rin.l ..lL1Ll-lilJll

6.0I llcr alurrtion licru'r c

\. I{c'r aluation
( )panllre llaliin;i
\iid I(cr rrlu.itr,rr: ir.r.1.- .l,r:-rr: tl'ir r irii
I'otal Re r rrlrration

.liJ,.l5s,.l.l6 2.lti,-175,{)69 286,830,504 ___ __ l!11q.2!l

J0 427 rsn | 25 3t4.626 | OS.Z+ t.S tZ
1\,.,,-,,r, I .t.-,,, , I 2hrrx.-l(r{)

,12,991,u86 25,J5(r,326 68,350,212

I I ( t,,.rrr- | :.:.,1.5o5 | ::. t+o oo:
r ixr,,'lr I t..l..r -.,, I "t r. ll Xr2

16,9-.]5,35() It,lJ50.-15,1 25,785.70{
3i) .l unc. 201 8 26,05ti,5,.r6 r 6,505,972 J2,5(r1,507
L\ {1\ Cr1 Ll1 ,-\ttni:rirrc .A

-l.xlr) ()0() | -+.8lrr.0r,t,

l,!.,196.9()(l t27 l49.097 239,445,997

12,296,9(X) 231,969,097 244,265,997

lJ. .\r:t rrrnullte d [)rllrcciation otr Re r alLratior.r

( )1-..-11,,,r Balanl.
.\..1 ,L:lti.r .t t.. . -.:l

I tilal I)cplcciation ( hargrd
( . \\ rittcn lio$n \ rlut ul llr\xluillron (.\-Br [s {)n ]{).lunc. l0llt
.\ srile.lLllc ()l pt(lIJrt\.l.i,lllL,irtd crlLtilttttent is uivcn in Atnc\Ltre -.,\

12,296,9{\) 231,969,097 241,265,997

.-.'-,..',,,.] 
| 

i')({,,,{,,i

I

8lJ.0il().()00 I i gs.o0rt.o0,t

jl'r,,.,,r| I ll',,.',',,
llt) (/lj ] llt,,r-.

l0l
l0l
701
lu4

7,00 FDR Investment

Savings Fixed Deposit
Disaster Management Fund (DMFI)
Reserve Fund Investment (RFI)

Fired Deposit - KGF Reserve

ln\/estrnent in Fixed Dcposit - Staff Security

7.0I Savings Fixed Deposit

Balarrcc as on .lull 01, 2017

Add. lnrreslment during the year

Less. Encashment during the year

Balance as on June 30,2018

1 "t)? l)isasttr \'l an:rgcnrcrrt Ituntl (D\ll;l)

Lialrrnec as on .iLLlt 0 l. 20 I 7

Arlcl lni e sLrncrrt ilLrrrng Lhc vcur

[-css: i:ncashme r1t cirLr lng thc vear

llulare c as ou .lurtc -i0. l0 IE

lltsurc Fund Inrcslntct]t (lll, I)

lllriirrric iis on .lLrlr r) l. 21) i I
r\tlti lrrvcsLnrcnt tltrring thc lcnr

r\r{ll .,\tljLrst.rncnt dLrinr,. thi: rcar

.1-i_ l-i() 0(r()

I5.I0().r)00

1l7. 150.000

I5.I00.0(x)
46, t-s0.000

r,000,000
62.2-5 0.000

,5.000.000

62.250.00{)

5.000.i)()()

.17.150.(XX)

57.250.()0i) 57,250,000 .17,1 -i{),00(r

12.600.000 I 2.61)0.00() I 5,900,000'
1,700.000

l 2.600,000

12.600.000

12.600.00i)

12.600.(XX)

i 7.600,000

5,000,000

12,600,000

66,5 00.000 66..i 00.00() 62..5(X).000
,1.(xx).(){)0

FY 2017 - 2018

NIicro (.rr:dit
'[ ali:r

(iencrrl Funcl
'I 

aha

Total
Taka

64.92 r.-17.'1

65,711 ,81 2

22. I10,9{)2

7.0.1

'llli!:l@X 'll3?lll
r0r 807 s98 \(r\ l0r 807 s98 06.1 ( )( ). () ( )()

I 16.150.000

t 4r rnlr)or) iIL
I I I {,1() r)l)(r 

i

I nn -i(l{),r()(r I

I I )rl() lo() itt
i -rl)(r.()r)rr I

127,750,(rr)-146.780.915
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l:or lhc r i:rLr crrrlcrl .lurre ll). l(l i 3

7,500 0001-css. Enclrslrtl.-nt dririnc the r eltt

l-cs:. ArljLrslnrcrt rirrIing LhL- \ !-ilr

Ilalarrec ls on.lLrnc lLl. li,l8

7.(){ lfircd Dcllosit - Ii(,F ltcscrr r

Ilitllncc ls on. irlr I I ll '-

\ r.l 1..r. .trr.. r,t .1.r.. .,

Le ss Ertcaslltte nL tlttnng l]rc r car

l:Jalartec as ort.irLnc lii l',lS

7.05 lnYcstnrcnt in Firrrl Dcposit - St:rlT Sccu|iil

i:liLl:rriue r: Ln .iuir ,r I I i -

-\ilil irtre:Lltcitt.ili:rnL I r,',Jarr rel.\\

.. . I tt..'trltl.i" :. :.

Ualancc i15 on .lLllla irI l'r I \

ll.i){} Irrrtutorics

Iililrtn"c lr: i)n.lrii\ " L lL,I ^

\,lJ r',,r.1r.r.. .i r', ... ,.:

i cr\: ( (rll:uilta!r .1,-[l:tt ll]- \ J.rl

Iillrinee lrr irir. ill. rl I I \

9.{}0 l oa n tti Bcne llcialrc.

. ,\(iot{( )\
.\(ilL()s()ll

llL. \t\L)
,\l 'FoL( )\
i\(;l --\l l ()l-( )\

\(,r i rr..,rr. . ,, tr: ..1 lr.
tr\lil('l i - .rt::il -l !i1LL')tl

l.\Ii.I( II- Lirr:lilrrri,.l tie rtioptttcnt
:anrrartr()n l)c\ eLoPriteilt Lrrar]

9.{ll,t.\(;otl()\

lJirlancc rr on .iulr (l I. ^l(r I I
\,1.t i)t-) ilt..,r,11il,1.- ir. \.:il
,,r,1 \,il't-,,rr .lilr.i lir, \L:il

i cs' lLcalizcii durrng Lhc rear

I uss: Ad jristcr-1 iluring the r car

lralanue as or', .lrLnc 10. l018

9.()2 \(;ROSOrl
llalitrtcc lr o:r .lLtlr 0 l. l0 I 7

,Atirl IlrsbLrrscd tltu ing Lhi: r r:at

,\iirl .,\cltustcd rluring llrc rr:ar

L.css l{calizcil during thc verr
l-css .\tljLLstcd dr:rins thc vcrn'

Ilrlauec us on.ltrnc l0. l()lS

7 500.000

6.i07,,598 (r.107.598

{tti,00(,,0()1) - 88,000,000 __,__ l,(,.!q0,!l1l!

1.200.000 t,200.0001.200.000

1,200,000 1.200.000 1.200.(xx)

1,20(),000 I,200,0(x) I,200,00(,

I 0{).0i10

I().97-i

300.000

30,975

300.0(x)

l l().r)li 330.97s 100.000

J.10,975 330,975 300.000

rl1.077
I ll )7()

I li.()77
| 11 .27()

l3 I ,46-s

52.621

lti).l..lr
,r.8 17

2i0 l,lr
9 7.8.i I

i 84,086

71,009

r) (l I

901
90l
r) 0.1

,l 1)5

() 06

e07
9 (rti

909

r.12.500 I12"500 I I "),077

-,,. ,,,. :. I I | -r/, \)rr- X< '

- ,,"".1 I I r-.' r,a-.r' +J

jrrr.r" l i 2t8l.ir-
\S ..i . ,..r I I Xx :',- ,,\

l,.1., ' i ll).1 lr' irr,

|l r t i r'ir,'r'i
1.,.,.,I I t\ri{,,,,
s. ' ,' ,', | | R,, ,', ,,

l-1,i,,1 | ljlltt-,,
*LlSJI.l4- - =-Je5.re]J1l----l,ruuzi:J-q1

7,52.:102 -lI8
J .-51 I .7()5.000

752,302,338

1,51 1,705,000

671 ,020.-s 86

1,452.634.297

2.26t1.007.338

1 .41 1.099.487

2.264.007.3i 8

1,471.0i)9.487

2.1 23.654.883

1 .368.936.3 r3

2.416.232-

792.9{)7.u5 I 792,907.85 r 752"302.1.1It

52(r.453.102

1.074.406.000

526 rl5i l1)2

I.1)7.+.,.106.0011

119. I 7t..21 I

984 081 (l(r0

1,600.859. r 02

I,02-i,i61.458
r.600.859 101

l ()2-i.161.458
l.1ll.l,i6.l-j i

89 I 81t -li) I

l.r6l.8_rE

[\ 2{)t 7 - 20 18

NIicro (,lrcdit

T*lir
(icucral Iiund

Tr l<r

Total
Taka

752.302.338
526.453,t02

33,296.673

303.039,84 l

t 56.649.500
7 S t) \Si

195.000

6 l 7.000

693.000

s75.697.61-l .'i75 52(r,-15.1.I0?

f;r,.-;fr___l
I r'rt.* I



Mahfef Huq & Co.
.:,',, ,1. , 1,.i.. , :.,'i c. ii r ",:(.f i i.:i';, ,! '

i2.961.008

7 6.8 0.1.000

\/ill:rgc Erlucation llcsourcc ( cntcr (\/[l{O)
Notcs to thc L onsolidirted F-inaneili Statcutc|t1s

Iror thc r dI crtrii:d .ltrnit .11). l0I E

33,296.673

9.{}t lli \ r.\L)

Balancc ms on .1u1y (l 1. l0 l7
.\dd. DisbLrrseJ riuring the vcar

Lcss: [?-cirlizcd ciut rns Ll.]s r \-'ar

[.css: Adjrrsted.1rrrinu Lhc rcar
Ballrncr: as on .lLtn, llr l0 iE

9.0.1 St I.OLO\

l]:Llanci-- us on .luh (r I lir I -

r\dci. Disburscd rlLrrinc tlre r car

Adil: Aclluslcd .lur ins ihr r.-ar

Lcss. Rcalrzcd LiLrring thc rear

Lcss Ad jusLcil ilurins ilrl r car ilgainst insLimnce

l:i:Lllrcc lLs r)n . rln-' li lr I S

9.05 h(,li-SL I'OLO\

i:lallnr,c a-s 61 .l1l) r l. ltr -

;\cid. DisbLrrscJ .iunn-q Lh.- r:l;
r.l.r \Jrrr.t..r JJt.rr-, llr. .-:.:

Lcss ilcalrzcri .lLtntlg ihr r car

Lc:s \rl;Lrstcj iiiit rng 'ih: r irrT

lJiririlei es on .iLLn,: ilr I i s

9.06 [,NRICI'l - lncome Generafing

Balance as on Juiy 01,2017
Add: Disbursed during the year

Add: Adjusted during the year

Less: Realized during the 1,ear

Balance as on.lune 30, 2018

9.07 LNRICFI - Asset Creation

Balance as on July 01,2017
Add: Disbursed during the year

Lcss: Realized during Lhe year

Balance as on Jute 30,2018

9.08 ENRICI{ - lncome Livelihood.

Balancc as on .Tuly 01,201'7

. Add: Disbru-sed. durrng Ll're year

Less. Realized during the year

Balance as on .Ilute 30, 2018

9.09 Sanitation Developmcnt Loan

Disbursed during the year )017

- Add: Disbursed during Lhe year

Less: Realized during tho year

L.css.'Ad.justed during the year

Baltrnce as on .Tune 30. 2018

\ctir itics

55.320.000

3 3.296.673

55.320.000

88,6 1 6.673

64.800.796

88,6 I (r.(r73

64.800.7c)6

1 09.767.008

7 6.,109.7 8 5

60.-s -5 
()

l.t.8l a.8r- 2.r,8 15,ti77 .1J,296.67.1

irti ,11;1'1
l.l' -ii ,: ,r r1,

303,039.84 I

392,508.000

259.282,,181

638.8 i4.(X){)

..-i i -- \ - 695.547.84 i

601 .15A,A76

898.096.483

594. l 58.062

898,s 80

liS..l9-.-a)5 88.197.765 .t().1,0.19,Iil I

r".. .:. l1

,56 1r.19 i{)0

46.908.00()

I l?.7.16.7,i0

l() i--_r{)8.(i00

I : ;-i-'-i l{l 20:1. -s 5 7..s 00

187.1t7.t.10
-i t9.05,1.750

161.7b0.250

64-i.01)(l

16..1-1{}.16() 16,,140,-l(i() ri[,6]9.s!0

--.-iII i-il
lii-lll.(,(r(r

7..) 12.5-il
I 0.321 .00()

5.798.008

14"436.000

6,846

l^.81_i -i5-l

i i.r t -.1 51

t7.831.5-s3

I I"7 17.1-s2

l{l 2.ltj l(s.i

t i.7tfi. t0 I

7,51 2,5-i.l6.1 I 0.-10I 6, I 16,10 I

I95.t)00

210 000

19-i.000

210.000

400,000

200.000
l ir-i.0 0(l

I I (r ii()0

405.000 600.000

405.00021 0.000

I95,0{)0 195,000 I9i,0{)0

6l 7.000

I 10,000

6l 7,000

1 10,000

400,000

6 I 7.000

---=-lnrruxli
1!
617,000

727.000
647,000

721 .000
647.000

80,000tt0,(xx)

{r93.000

20, 1 72"000

69:1 00() 8 r 0.000

75.5 0020.1 72.000

20.86-s.000

8.7-52.8.s0

20.86-s.000

8,7 -5 2.8.) ()

734.500

.1 1.50()

If\ 2{)ll - 2(}ilt
\licro ( r'ctlit

l rt l<:t

( ie rrrlirl [iund
'l 

al<.r

Totrl
Tal<a

D t've lo;t rn e n t

l2.l l2.l5t) l 2.1 I 2.1 s0 69-t.{}0{)



Mahfel Huq & Co.
Chn i"l*;-**,4rrr:u nl* r:ts
Jir: ;ldlt,rrri*nr r**rii*e r liln liirChi in:*lr*ti*nai

r ill;.1
6&ffitrX

&d ir,r':,t;+ll:rrtAt

Yillrgc Iidrrcation ltesourcc (icntu. (\iIR( )
Notcs to thc Crtnsoliclatecl Irinancial SLutcl)teuts

Fol thc \,eitr cnili:cl Jrrnc 10. ?0 I 8

10.00 Interest Rccciylblc
DisasLcr N.llinagcnlcnt l und 1n\,cstn1crltl

Slrr inqs lrtr cstn.rL:n1

licscrvc Funcl lrtr csLurcul ( Rlrl)
li(iF l{esen,c ljund

It).01 l)is:rstcr' \lirnirgcnrcnt I;untl Inr,cstmenr (D\{lil)
LJalancc as rlt .l Lrlr r ) l. lfl I r
.\dd. llce cir rtbic dLtr inq lli \ c:l

L.:ss lLcccir cri dur inc the r ear

l-css: {cljustmcri .iulrnu thc Icar
IJalanee as on.lLuic l(). lil18

10.02 Savings inre:rrncnl

[]alrnii.r: on.liLl) ,,i ltrll
.\ttri liu,rtr lltii .lLuutg litt- rcitr

: (. .: -:.1.-:.-: - ..1

. ":. \..r :ri.,:ri.jr. \.1 lrtLrrj.;,,1t
LJ,ti:r:.; lls ir1l .ig1;i; -ll1 ll I X

10.0-l Jtcscr.rc I:unrl Inrcstnlcnt (RFl)
[Julltirec iL: Lrrr .] -tir , I lLl I -
t i' t ;' . - - \ '." ...r: I l: :1. ,:lt
t.l,i \- ..ij )-r:.t..1 ::: . 

- \...1r

l(.".r\.J Jr. r . ..:. \- r:

. . \Lllr.:ttt., .lt J.ll :)! lt,, \ i. :

flaiirncc lis on .i LL;rc I U. li r I 3

t0"{},1 li(;li Rcscrlc Fund

lJalancc as on.iuh 01.2(rl /
,\rid llcccrvirblc drLrnrg tltc lear

L.css l{cieircil JLr; rnu tlrc r cat

l lllrrner as on .l Lrle i0. .l{l l 8

[ 1 "0(l Ileinrburscnlcnt Rccciyltrlc

AglrcrrilLrre [-JnLl

I l'''l ,rl'rt,,
I l\..t,r\l I ilrl

l( CI.

Srnit ation I)cr clo;-rnrcrrt Loan
Etrrreh I)roject

12.{)0 l..orn to Othcr' [,r-o.ircts

I ,"rrr t,, t jntr'.ll r )ilr--
Ioiur Ai:counts - Sarings
[.oal Lo \,Ell( SAi\,ILiliAIt
l.otn to Tra[ltng (_cittcr

Lorrn lo Hducatron Prograurn.rccl

t0 01

10.02

10.03

1 0.04

l 6.020.890

r 5.948,081

l 70,009

r--. l
I F\ 2l)t(, - l0l- 

It_-l
I lxlia ]

I zr,lr r,i]
L7.7y.rrr ]

L,rrvr,::II ,,,, ,*L 
I

_____i1J:tni.r=

_i i()2.,-i5 i

7l8.-l5 I

3.840.902

t,163,80t

_ 2.677,tryl

14.43 1.568

3,37 4,152

17,1\t5.721

9.849"38 r

3,97 0.241

1,1"8 t9.6i-s

l0l._s86

10 I ,586

l2.t 38.9ul) 32,138,980

I l,-- I'rr 2.677.101

l.ar- .:,t
l.'rl\.' rl
-ls l: l

2,617,101

1,938,750

738,35 1

l:.r9-i -,1 
l

r,. I E l..1gi)

I 7.79i rt I

1.18+..199

.- 10.e8(i ll0
t.9.i9 -t l0

2 0.9 8 0.t 1()

t.95 9.l.l(l
I 7.805,720

r 0"000
16,020,890 16,020,890

ll.819.62-i
1.89.t.08.:

6.j() r.i98

i 3.8 I 9.62 
--(

1.t39.'+.085

6.10 7,-5 9,\

14.02 i t{)E
I . ,r6-i ()l()
().1 (l 7.5 9 8

24.01 I.l{)8
i.76--<.t)lq

6.3 07.,s9E

_r5.9-1ti.0lil 15,918,081 1"1,8 l9"ii25

f-- r/35:i,rl
I esr.usu 

I

I se4nre 
l

| 7s1,re4-J

JI
J.7JJ.526

7Ii)000
7 5 ().0 0()

I{)0.r)0()

65 0. ()(r(l

l(r l.i81
6E 1l-)

l0l.-iiJ7
6 ti.,1l_1

35.137

65.8-50
I lll 00e l70.()09

I 7{i,tx)9 17(),009

t2 0l
l2 0l

. 12 01
'.11.()'l

a li

,l

lr\'20t7 - 20ilt
\'licro (llcdit

-f.r 
li t

(icnclal liurrrl
l aka

Total
'l al<a

rill',il I itllr,-

-s5.1i5 I I ss/ss'---.il-.-,J-

26.31sI | 26.31s
I .( l,,rr I I l.)i I rr,,rr
2,|2,74s 1 | 2,1t2,74s

r:irrrrrI | -+j50,,,,
.t-ir,r.r,l | ,t-1.,,,,0

, i, , ,,, j r. 1,, ,,,,,,



Mahfel Huq & Co.
fl h* r'rer** .&rc*i: nl;r nt*
An independ*nt sre m*er fii'm of AGI{ !nternationai

12.01 Loan to Central Office

Balancc as on.Tuly 01,2017
Lcss: ltcccived dunng the year

Balancc as on.lune 30, 2018

12.02 Loan .4ccounls - Savings

Balance as on July 01,2017
Less: Received during the year

Balance as on June 30, 20 I 8

12.03 Loan to VERC SANIBHAR

Balance as on .lul1, 01, 2017
Less: Received during the year

Balance as on June 30, 2018

12.04 Loan to Training Center

Balance as on July 01,2017
Lcss: Received dunng lhe year

Batance as on.]une 30,2018

12.05 Loan to Education Programme

Paid dururg the year

Less: Received during the year

Balance as on June 30,2018

13.00 Advance

Ofilce Rent

Advancc againsl

Officc SLafl

Advancc against

Advance agarnst

Security Deposit

Yil ltge [,d rrr::r I ion Ii.rsoulcc ( c rr tc r' (\' Ir) R(')
N(itcs l() thc (lolsolitiatctl liinalcial Stlrtcntcnls

For ilrc r car crrticd .lunc l(1. l() I 8

7 1 0,000

27-5.000

710.000

27-5.000

l-15.0u0

750.000

275,000

I 27s 000

52 5.0()0

lr5.r)1r(| - -175.000 75{).(}00

I 00.000

1 00,000

400.000

300 000

I00.0()0

' i 1;-i1, 17' r 
'

- I0 0()()

t,-l(l.l)(}0 6{0,000

7-50,000

100.000

650,0r)u

330.000

330.000

\alati -()tirecStall

E \l)u1l:!5
Prr_r 1cc L

I -lr i i,r rl

_i- i',_

i0 00()

i0 (rl)0

L.l6-r.--169

i-r8.920

r,264.600
87.3 00

7 5'l .::91

-50.000

1,263"i 69

i 3 8.920

94r,500
260.900

l-s I ,302

-50.000

664.264

138.920

14.00 []nscttlcd Staff Advance

Balance as on.Iulv 01.2017
Add. Paid during the year

Add: Ad.iustcd during thc.vear

Lcss: Recerved during tlre year

Balance as on Jnne 30, 20 1 8

The details ofabove balance is as lb11ows:

Narne of Branchcs
Savar

flemayeqtur

Mograpara

Sonargaon

Blroverchar

Nobigorl
.[ampur

Bhatianilr* ffih

i--i: -l

I lf,\ l11:

I,rjirl.,

1.155.771

3.16-s. 1 1 0

4,9 53.3,19

g{8:

1,47-5.157

3 6-5. I 43

r10,825

9.874.230

2,145,635
9.874.230

2. I 45.635

1.88 t.125
1 2-s,i 54

7,728.595 7,72ti,595 __liiii?1_.

I r.56 I

3 0.000

523 "713

246.4-s B

70.0-50

88.676

214.692

445.241

3,3 80.439

44 1.5 r9

11.-561

30.00()

521 771

,2.1 6.4 5 E

7 0.0-5 0

88.676

2t4 692

4.15 )11
I l8(r.1lt)

44iit9

sqg.z tg
246.,-15 8

70,0-s0

88.676

7t4.692

11^l 256

if,* .--.". ,)
#*rT$'a&*&q4* g

1. I0().()00

39(l 00()

435,000 7l0,0(|0

7_s0.000

275.000

l.\'2017 - 2018

\liclo ( r'rdit
I :tlirt

Clcneral Fund
Tahn

'f otal
'l'tlirr

l.()59.-197 r.502.289 3.561 .786



Mahfel Huq & Co.
f t- *-r^-^..1 A rrn,,r#r*&*\*l l(]l LCI CL: ,"tLLLrLll tLgl lL:

Panchclona

Bagmara

Talebpur
Fordnagar

I(aliakoir
I(eshorhat

Durgapur
Manda

Rohanpur

Ranirbandar

15.00 Accounts Receivatlle
Balancc as on .Iul-v 01,2017
Add. Receivables during flre year

Less. Received during the year

Balance as on June 30- 2018

16.00 Cash in Transit:
Balance 65 61 .Tuly 01,2011
Add. Paid during the year

\rillagc Edrrcrtion ftcsorrre c C'e nte r (\/ER( i)

\otcs Lo Lhc ConsoliclaLcd Frnlrreirrl SttLcllcnts
Fol tbc vcal cndccl .TuLtL: 10. l(l l8

./\ -l: ii l

'/\ -l\ i \ l

e\ - 
-i\ ii-i

I;\' 2{) l7 - 2018

\licro ( r'criit
[- lr liu

(irnrlal liuntl
-l alia

-lotx 
I

Taha
Ilir':tt-i
l r; -.i,1

i.. ^t-i

r,l llt
', I r i-:

l\ i;r.

- l.l ',

626.70-l

210.56 l

16.72._s

62..+28

91.935

t9 l.0c)7

8 8 7.2tr.t6

97,0.s0

5 l,0l l

21.200

'.-ts.ses - 7.728.595

r i i I 1:

ll- i,li
314.145

t27,045

_=lJ$tlr

125.664
) ) /), /'tltt

3-sqJ t0

l!,1!i:-rc
2,653.800

__ sr.4es"!!8-
54,148.8-j8

_ j114q.858

T--rr.fi1il
I r o:.zzo,:oz Itt
| 24.736.78 I 

I

122,3L8J01

-t il. 19()

tt+ 6-16

441.190

224,646

I r 6,5.1.1 216,5-l{

9 8.72 8. ) 51
q8.728.i51

9 8.72 8,-_i 5lLcss: Received during the year

Balance as on .lune 30- 2018

17.00 Cash and Cash Equivalents

Cash in Hand

Cash at Bank

C-aslr at Banks (Projects)

17.01 Cash in Hand

Aminbazar
Talebpur

Fordnagar

Dhamsona

Kalampur
I(alial<oir
Bhaherchar

Nabigon j

.lampur

halrharr

lJhulta

Madanpur

Bhatiary

Banshbaria

Sita[<undu Saclar

colonelirat

Mrrsharai

Lakshant

Nangolkot

Madhobdi

Sarail

Gouripur

Bancha-ampur

17ltL
t7 0l
110,i

'. ^'.\'l I I nlTrr.xl|
lii'\.i.,.i\ i t.,.rx-,, I I5-.rlt()-.1

i 1.t{)9.167 3I,209.36i

J

-i.6 7 5

31 21)
t24.362

I3.6-52

180 192

i 60.91 1

6.l-;6
177 r98

_52.987

66.160

i 0.425

31 .264

214.186

1 4-5.3 7_s

155.336

259. I 7_l

10.795

I 35.792
L)i.9E-l

13.924

6.t.080

9t+1.7 l7
7t.288

). b'l -(

I7 27i
12,1. j62

13.6-i2

I 80 lr)l
1 6().9-1 l

{r I i(r

I 7',l. t98

52.98 r

(r6.160

I ().,i1 
-i

31.264

2 I ,1. I86
l4-5.17.s

l5-5.11(r

259. I 7i
i 0.79,s

13-i 792

9:1.98i

73.()'2,1

64.080

941.1 t7

71.2I8dm

iB
agll_;,._^.



Mahfel Huq & Co.
ffi#

I
m

\ illlgc E<lut:ntiorr Rcsourcc (.rnte r'(\'IR(')
Notcs lo Lht: Consolidatcd I inane ral Sratcrncr)rs

for the rcar cndcd.lLutc.-r(l l1)l 3

N4 oh anp Lr r

Ncsiror ltat

ivlou6lach i

t iodagLrri

N.4 anch

Sirotihat

L)chrabar i

P rrt jtrrbh anuir

N r anralprrr

lJh cil ahat

(,0halbari

N4 oit rrral<1t ur

Rahanpru.

S aidptLr

lianirb anclar

.ALr:-:rngabarl

S Lt I tanptrr

I )lrarl<har

L. iri< sr nanpiLr
(iazrpLrr-Saciar

S h ibpLrr
( lhor ashal

\{ acl h o bp Ltr

I(irti
-! 

aL lruon j

f'lrrrclttioni:

Southeast Bank Ltd., Savar Brancl.r

Dutch-Bangla Bank l-td., Amin bazar Brancir

Uttara lJank l.-td . BKSP Branch, Dhamsona

Sonali Bank I.td.. Kalan.ipur Branch

National Bank I-td . I(alral<oir Rranch

Southeast Bank Ltd . Hetlaitpur l3ranch

Southeast Bank l-td.- Ashulia Branch

Pubali Bank Ltd- Singair. TaJebpur Branch
Agrani Bank Ltd. Basta Bus Stand
Fordnagar BrancJr

Sonaii Bank Ltd. Chanduhar Brancll

Sor]ali Bank l-td.. Kolatia Branch

Sonali Bank I-td.. Sonargaon Branch

Sonzrli Rank L.td., Hossendi Rranch

Sonali Banli Ltd . Blroberchar Branch

Southoast Bank Ltd.. Jampr,rr Branch

Southeast Bank Ltd., Modonpur Branch

Sonali Bank Ltd., Nobigonj Branch

Sonah Bank l-td.. Mograpara Rranch

SolLtheast Bank l.td., I(ahbari Branch

Southeast Bimk Ltd.. Bhulta Branch
Sonali Bank L,td.. Ijanurchar.

Sonali Bank Ltd.. Sitakunda.
Bashbaria Branch

Sonalr Bank I-ld., Sitakunda,
SraLnnda \:drr Prrr,.t,

l].\ 20r7,2018
\'liclo ( r'crlit

-[ l lia

(icnt-ral [rrnd
f :tl*r

Total
Taka

9It.lii,
ri)a. -i,i)

l2(r. ltlir

-i,) 
(.)gLl

i. (r6 6

lJI9tl
I 1..()68

26r.471
4i.6 E9

I 7.r.i6-i
7;i;.--l-1 I

8ii.() i'.+

110369

4_t",r2()

-r5 661

l.i.l90
(r. I i)(r

-lE.tr7l
9.909

I'i.i)l('
l.\. I ()()

6 S.: E,)

16 el2
5,t.0-_i 7

1Ll.8l9

91t.446
266,7 66

126,400

s9,980

5,666

84,983

12,068

265.177

45.689

17 4,7 64

739.ji 1

88.074

1 10,869

43.726

35,663

13.3 90

6.i06
38.971,

9.909

73.07 6

25,266

68,289

t6,9t2
54.057

19.8 I 9

6,i7qI?' - !Jl!,821 _________l1i{_11*

1

2

3

4

6

l
8

9

10

il
l2
ll
i4
l5

16

17

t8
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Villagc liducation Rcsoul:e ('cnte r' (\'ER(i)
\otcs 1(r thc ( onsolidat,:tl FinirneirLl Statcntcnts

For thc r cirr e lt!lc(l .TUn\r l(1. l(lII

Colonelhat Branch

Sonali Bank Ltd., Nizarnpur.
Nizampur Branclt

Sonali Bank Ltd. Mohanpur Branch (RMC)
Agrani Bank l-td . Raighati.
I(cshorchar Branch (RMC)

Sonali Bank l,td., Mougachi Branch (RMC)

Sonali Bank Ltd., Tanor Branch (RMC)

Sonali Bank Ltd.. Manda Branch (RMC)
Ra.jshahi Krishi Unnayan Bank, Shotihat
Branch (RMC)

Agrani Bank Ltd., Mobarokpur Branch (RMC)

Sonali Bank l.td . Rohanpur Branch (RMC7

.l:urata Bank I-td Daluahri Rranch (RMC)

Sonali Bank Ltd.. Bholahat Branch (RMC)

Sor al. Brnk l.rd.. Bholahat. Cohalbari Brarrclt
(RMC)

Sonali Bank Ltd.. Godagari Branch (RMC)

Agrant Bank Ltd, Kosob, Pan-lorbhanga

Branch (RMC)

Sonali Bank l-td., Saidpw Branch,

Sonali Rank Ltd , Monohorgon j Brancl.r

Rupali Bank l-td - Ranrrbandar Branch

Sonali Ilank l-td.. Bancharampur Branch

I \l\4 llank Ltd. Bagmara Branch

tXlM Bank Ltd, Laksham Branch

t\lM Bank Ltd.. Mouchak Branch

Agrarrr Barrk Lrd. Nangolkot Branch

Sor.rzrli Bank l,td., Parbotipur Branch

Vcrcantile Bank Ltd., Ntamotpur Branch

Sonali Bank Ltd.. Mirsharal Branch

Sonali Bank Ltd , Durgapur Branch

Sonali Bank Ltd., Gouripur Branch

Sr,ra r lJank Ltd.. Sarral Brarrclt

S,rr.tlrcast Bank ltd.. Madhobdi lJrarrch

.lanata Bank Ltd.. Chlnairbazar Branch
Frrst Security Islami Bank Ltd , Tantar Branch

Soclal Islarnr Barrk Ltd., Panchdona Brarrclr

Rupalr Bank Ltcl. Arangabad Branclr

Agranr Bank I-td., Kashinagar Brar.rch

.lamuna Bank I-td.. Nathepetua Branch

Sonali Bank Ltd. Bhabanigonl Branch
Al^Arafhh lslanri Bank Ltd , Madhabpur
li,1n.'1,

Ai.Aralah lslarni Bank. Kuti Brarrch

IFIC Bank Ltd.- Ghorashal Branch

Prjme Bank Ltd., Sliibpur Branch

Sonali Rank Ltd., Taragonl Branch
Uttara Ranl( Ltd.- Gazlplrr Sadar. Joydebpur
Branch

Nrme of Branches (Head Olfice Account)

Southeast Bank Ltd., Savar Branch
Mothcr Account

Mother Account (Operation KGF)

Kuwait Goodwill Fund (Reserve)
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\jillagc lidut:ation Resourcc Ccntcr' (\iER(i)
Notcs to Lhe Consoliclatcd Financ:ial Statclltculs

lror thc vclr crtdL:cl .lrrnc .-10 l0I I

rational Account. Southeast Ilank

rational AccorLnt- Errnr lSarli Ltti
li:tnli l-ttl.. Srtr rtr Ilnnclr

Ltd

;11

',1 l+

75
' 6

17

7E

lr)
80

8l
82

t-l
3.1

3i

Mother Accornt (Opcrational)

f) N,1 [ :\ccourt

DM.R & DMF Accorurt. Agrani Bank I-td

lttnrtiorrrl .\rrount
Slarrrlartl lliink I tcl cD-33000250

sB-99481

.\llrarrflrrl' l.ti:i S:rr:.r IJr:rriit Sarl rSl'1). jr
Agrant l3uk Lt.l . \l,.rr Iirtrli: )r\3t (SB; ll-1051

Agt-urr l3lLrrk l ttl . \llirrp:ir:, i3:rnch. Ralsitaht rLiI);
air llenl, Ltd Srr'. :.r Bltrlr Sr\ ar aa D t l l(16 )

rli Ililik Lt.l . \.,,:rr llr:ii.l Srrlr [S1] ri -j.1119399 I l6l(r(l)l
l)utch Ih rgla fllrnk I tu . S.rr lir I]ranch. Sar'ar (A/C ; 1 l7-l I {)-ll-
Llttr a llairk Licl . Slr ar flr;,rilt. Sar at {A1L : i6li I )

( !i\ Tldrrl. i.r,i \J\,. tr..r- \,,..rr L \ ( - .lLr ,lrr l..riiriti l,
Dutch- llt,tt., i.: \.:'-r i-li-lt'iit r:,:r.L L \,( = L ili l

17.03 Cash at Banks (Projects)
Balance as on July 01, 2017

Add. Addition during the year

Lcss l'lrnrint .lir: :ri il'i i:.::
llttlitnec rrs rrn l1n. I . -r I

llJ.0(1 ( unrulttire Sur'plur

lJalln';c a: on .iLLil r i. I t-'
\iiri E.rcc:s oT lncrrrnc i rr:r Lrltcndrturc
\J11 .ldlusicri rlururg tir: \r-xr rFlcld l!-\'el)

-\rlrl l'r rrrr \ l.rr l.i,LlsLrncnt ,rr cr D\'lF
.\dii I nLn.t.'lr ,iLruru :hr r urLr

Adrj i i.i.l Pnrrr \ Jit: .\aiiri:lntanl

l\,iil I rlrrr'len.rrl il,,ir I iIIrtiiiLr\l Srlr|ul:

Less: Translercd to Reserve Fund

Less : I'rror Year ad-lLrstmeDt tuder LLP
Lcss. Adlust dunng the 1,ear I{.O levei

Add/(Lcss). Prior Year Adjustmeitl for Revaluation Rescn,c

Balancc as on .luirc 30. 2018

I1).00 Stntutol'y Rcscrvc Fund

Ralancc rLs ou .iulr 01, 2017

\Jd. Tr art: l,'rr'.'J lic,nr L rrr rrrrlat ir u \rrr Iltr:

less: Adjusled dLuing the year

Bulance as or .Ir-n'tc i0. 2018

20.00 Rcvaluation Reservr

Balancc as on.July 0i, 2017

Add. AddiLion ciuring thc vear prior )1ear-Adiustmcnl
Add Addition During the ycar

less: Adjr"Nted durrl-e the year

= ,=:_ lr.lr|r.rf ___l!4lgJ!7 2'r,7.16.781

l-1.,-1(r.r8l 2.1-736.781

lr 1.S 1l .,(.)- 10..1 811.9();

13,772,456

198,233.66 r

;1e.jjr).(rtX ll9.-i-i0.688
t9E.-1 I I.-it I 1.18.3,1 I l2 i

212.006.1 l7
187.269.t-l-s

()18.:18j1.{)-r6 r..l.lti-1.-l.1lr

l-19.691 {)9(r r 1 l.E-<8.6--;0 j

r90.975

674.098.(r89

12 7.833.4,16

7(_)0_9 7 5

545,i 49.968

140,8 1 8.469

I 5.1 75

118,il9

1.669.479

t lE. i--i. l-rl
lcs. Prror \-clLr adlLr:tntcnl (r\er InlcrcsLrcccrvabie FDR SalLr

il5,452,021) 802,723,n0 688.371.2r0
10,000

9.1 59.969
1e) <{-l

4,820.000

792.(,15.1.12 (15.-152.02I) 777,22.1.11_0 ()7'l'()9lt'6.i9

(;2.5 00.000 62.-s 00.000
r5 50()(){rl)

62.5 00.000

2s,5 00,000

88.000 00() 88.000.000

uu,000,1)()0 88,000.000 62,500,000

25,5 00.000l_i.500 001i

l.El0.0(x) 4.820.000
.1.tt20 0()0

I 2,296 900 2)l .1tlL).09'/ 23c) /t4-i 997

I;\',2()17 - 2018
F\' 201(r - 20 I 7(,cnrrirl liuntl

'f alia
186,026

39,668

41.039.064

l .590. 142

t 9.87,s.i.]0
6.221 .086

3 l.E.19

1 967

71.89,1

ll5.1(r.1

r7t.t5l
-r.._t6l

l(r1.8(r l

r1 -< l.,\ 2 I

1 86.026

3 9,668

41,039.064

1 .590. 1 42

I 9.875 i40
6.227.086

81.8,+9

I c)67

71,8t)3

43 5, I 6:l

771.1_i j
3.462

2{)2.861
1i) i).1

lJ) l-)

+tr.SOtl

2.710.4.i1

t05..i-10

7.ll7,l 1l
113.439

l29.lJ(r9

1.76-r

79.041
L)1,1. i67
664.09 I

-+8,1.909

,+.611

8-r.7 I l

Total 1 57.31 7,9 7{ 10J,726..102

dm 12.296.900 2l 1 ,969,097 241.265.997 ,,1.1120.()()()
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1.22,1.,-i00

75.000

+ l 7.-i 00

___zts0!1!

[*",-rr" IL__ l
I -I al.r l

::=-___ury

I5(),()0(l 1 S0,000 _=--E!J]llg.

326.848

Villagc Education Rcsoulcc (.rnle r.(\'lrRC)
\olL-s lo thc C'onsolidal(r(l Finirncrrrl Stalcntcnrs

For Lhc r ear cuclcd .luni: -l(). _10I 8

Baiance as or .Jme 30, 2018

zt.ui) Lonn from IBIG for. Building

Balance as on.Ji"rly 01,2017
Less. Itefr-rnded during the year

Less: Adjustment durhg the year

Balance as or June 30.2018

22.00 Lo,an from IVICH

Baiance as on .Inl1, 01.2011
L-css. Refiurded during thc vcar
Balance as on .lune 30. 20 I 8

23.00 Staff Indemnity Fund (Gratuity)

Balance ur 61 -luly 01,2017
Adcl: Received during the year

L dss: ,\diLLstnt!-itt !iLlriitg tha \ jill

[]llanec as rril i1111; 11 1 ' 1 1

2-1.0() l.orn 1l'onr PhSF

li\,1('
.l A(i()l{( )\
\|
\!,li( r\( )il
lrl,
lll \i\l)
h(il \i;1r( )1,( )\
sL rl()l,oN

L-NItl', f l - incLtilrc aranuiilling Aclir iltes
Lr\lii('l i - Lrr ciihoocl t)cr eioltntct.rl Loarr

F\ltI( li- {s\.1 LrcrLron
\ ..t L,r ,.r ' rj\, , 1,r, . : ,tr

lJ.0t ti\l(
Llalancc its on .lulr ll i. l(l I 7

Add. Rcecii ecl tlurlnc Lh!- \ e ar

Less: Refunded during the year

Balance as on June 30,2018

24.02 JAGORON

Balancc as on.Iuly 0l.20ll
Add: Received during the year

Lcss: llctrlndcd during titc vear

lJalane rr a-c t)u .lunc -10. 2018

21.0-.] \ il,

UrLiale,: us on .lLrlr 0I l0I7

7 I 0.000

27-5,000

- 

-=-- lliJ{lll------_-lJiJlq)

7 1 0,000

27.5 000

r 50.000 1.5(1.()00 I 50,000

326.848

326,848

l.l 0I

l1 rll
,1,1 r)l
11 (i,1

l..l r)i
:'i 06
'),+ (.)1

14 08

24 09

9,000,000 9,000,000 57,000.000

9,000.000

9.000.000

9.000 00()

9.000.(10(l

57.000.000

48.000.000

9.0()(,,(,{}()

192,-500 000 i92,.s(x).00(r i 29,500.000

1 10,000,000
192.-500.000 I 92.500.000 2i9 s00 000

47.0()0.00(l.l-r,-5 0 0.{)0(i 93.-s00,000

99.0r)0.0r)() 99,000,000 -,* 192.500,0011

[\ 2017 - 2018
\licro ( r'L:rlit

Taka

(,encrtl liund
'l 

rrlia

Total
Taka

.).) ir r,.

ii 1,,.

" i\t,"' ''/'-'

r.,\tIr r r

I ai i,r rtl

lit riiL

99.000.00(l

s l 00(l {)iro

6,6(r(r.(r67

2. u00.000

lji.()00
l -_i().{)00

e.000.000

9,000.000

192.-s00.000

I 2.000.000

l 08.500 000

24,999.9t)8

6s,000,000
2s.000,000

6,000.000

3 75,000

s83,333

ffi I2.0()0.()00 r2.000.00() 58 0{)() (l()()

77fr-9tl1-661I r(i.9J I.()61 *_ llui&ila_
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Arlcl: li.cci:ir cd ciur ing thc r car

Lcss. l{clirndctl dur ing thc rcar
Bal:incc as on .Iune i0. 20l8

24.01 .\CR0S0R
tialanerc as ou .l Lr1r (l 1. l() 1 7

Adcl: l{ce civcd LILLI ins rlt.: r clu

Lcss: Rcfunded during the year
Balance as on June 30- 201 8

24.05 LrP

Balance as on July 01,2017
Add: Received during the year

Less: Refunded during the year
Balance as on June 30, 2018

24.06 BT]NIAD

Balance as on July 0l,Z0l7
Add. Received during the year

Lcss: Refunded during the year
Balance as on .lune 30, 2018

24.0'7 KCF. ST,IFOLON

Baiance as on July 0l,20lj
Add. lleceived during the 1,ear

Less: Refunded during the year
Balance as on .Iune 30- 201 S

24.08 StiFoLoN

Balance as on July 01,2017
Add: Received during the year

Less: Refun<led dr-rring the year
Balance as on June 3 0. 20 I 8

24.09 Sanitation Devclopment Loan

Baiance as on .lul1, 0 l. 201 7

Add: Receir,ecl during the year

Less. Relunded cluring thc ycar

Balancc as on.lunc i0. 201 8

2-5.()0 t-iutrilitr, lirl IrrJrcnses

\, F It[' s Prtx.idcnr Fund
Intronte Tar agurnsl StiitT
Stltl hrdcrnnitr FLrnd

Villagc Ilducation Rcsour.cc ( enlt,r (\,EI.t( )
Notcs lo the Consolidalccl Fiiranciti SlittcnrcltLs

For tlrc r ear cn<lcd .lutc -10 -10 I E

12,000,000

1 2.000.000

1 08,500.000

t2.000.000
I2 000.(x)0

t---l
I 

Ir\ 2016 - 20t7 
|

[-r.* -]

-5 8.000.000

+6.000.000

12,0(X),000

108.-s00.0()0

I 08.-i(i() ir(rir

.i-i i{)(r r)00
i 08.500.000

_s.i..i 00.00(l

j,+0 5{)().00()

___ rr (!!lI!
108,500,0([)

i.666.66-i

5J,0(lt),lxr) _._- _ 5.1,{)00.{)00

1,666.665

I,666,66s

1,4,999..'98 2t1.1)91) .L)98 JJ.J.)-\,J-11

1 5,000.000
l'1.99i).99.\

lA- 1 i r r )

24.999.998
tS ttr rll

48.3 i 3.3 32

23,333.334
_.. (r,66.6.6(11 6,666.66,t 21,999,9eIt

1r) (tri,rt rL 6,i 000 000 60.000.000

85,000,000
- 65.000,000

6i (10{r llil| (rj,000_000

l)5 1)iri lrtri 145,000.000

80,000,000

65.0()0.000

l-i 1|)l] {)(t() 25.000.000 30.000.000

55,000.000
25,000.000

2-s,000.000 25.0{)0 L)()0

2_j.000 000 85,000,000

_ .60,0qq009
15{!!,000

r o.ooo oo0 r 0,000,000
10.000.()00 - I 0.000 000
I.000.000 - 1,000.000

_ 9,{)00.0()0 - 9,000.0(}0

25.0 l

2-5 02
r i ltt

15.215,456
( I r5.22 l)

2.80-s l l2

l -5.23-s,456

(ll-5,22t)
2.805. I i2

t2.813 I 786

( 98.r)60 )

6 u.r)().1

,.i

&sR."*,^.

95.500.1)0(i

.+5.(XX).000

t,'.I'2{)17 - 2018
\lio'o (.r'e dit

'l-alia
(lcncr'al I.und

falil
T0tlrl
'l'alia

ffi



Htla!1,9.1,HY!,,S,, o'

\jillage [ducation Resoulcc (icntcr (\'liR(i)
Notcs lo llre Consolidatcd Firrane ial Strtelrenls

Irur tlic r ear cncicrl .lunc 10. l0I 8

Stafl' Co-operative Society

Tclephone Bill
Overtime & Casual Labour
Salaries & Renefits

IT Repair & Maintence
Audit Fee

Diary Bill
Seminar & Workshop

25.01 VERC's Provident Fund

Balance as on.luly 01.2017
Add. Provision made during the year

Less: Paid during ihe year

Balancc as on June 30. 2018

25.02 [nconrc l ar against \trrlf

ilrlancc as on lLLli ',1. lLii-
r\dti: Irrrrvrsro:t ntilrl.' .:LLjrng iitc r:ar

I css P:rrti tiLLnrg ilrc i rl,:

ilalattcc a: ir11 .11;s1; I , li .;

25.03 StalT Indemnity Fund

Balance as on July' 0L,2017
Add: Provision made during the year

Less. Paid during the year

Balance as on.Iune 30.2018

25.04 StalT Co-operative Society

Balance as on July 01,2011

Add: Provision made during the year

l-css l'ard dLrrrng Llre r car

Ilalancc as on . iut. -10. l(r 1 8

25.{)5 lclcphonr l3ill

llalanec as ou .iuli i) i. l() l7
Adrl: Provision madc rir.rrinu thc vear

Lcss: l)arcl dLrriitg rhc vcar

I]alancc as on .luuc i0 2018

25.06 Orcrtinrc & (.rsual Labuur

Lialalcc as on .lulr, 0 l. 20 I 7

,.\ rld Prrvrsron ntadc drLr-ing thc vcar

I.css l'aiil dLrring the vcar

Llalrncc as ou .lLruc 10. 20 I 8

25.04

25.05

2s.06
25.07

2s 08

25.09 .
25 10

25.1 I

9. 102.(r27

2._i 7.1

5.782 7-s5

l-5.000
,lli.(r00

9.102.621

2.514

\ lx) 7SS

15.000

48.000

7.910,800

7,6(X)

1.2-s2,807

43.700

112.,150
r< I rs

, 3r.8r6.32t 32,!7@

i,l.\,\ i.^x/.
l.rar ll,l

12,88 I,786
71iR 1t?

::=:33l1lIrl

f .i-54.19,r

i 817.-1!)l

t_1.i81.786

500 000

1i I i1r I lS

I r.()l
15,240.1 18

4.662

I S.2.15.-156 15.2.1-i.-l5tr I z,rJlt I ,7fr6

(r)E.r)60 )

1,1-ic).993

(9u.960 )

I.4-i9.99-l

().t02)
7 05,160

l.-r61.0-rl
1.,,176.2-_s.1

i.l6 I .()i_1

1".176.2-s.i

6r)6.058

795,0 l 8

(r 15,22r) (1 1s,22 r ) ( 9u,q6() )

6 8.(-)()-1

2 7t6 l.l(.)

68.903 299.03,+

2 136 229

2,805, l 32 2,80-5. Ll2 299.034

230. l] l
2.tt0s.l.l2 2,80a, Ll2 6tr.9{).1

7,9 10,800

1,706.827

7.9 I 0,ti()0

1.706.817

,s,336,7 t 8

3,074,082

9,61'.7.627

5 l 5.000

9.6\7 .627

-{ l_-5.00t)

8,4r 0,800

s00.000

9,102,627 9,102.627 7,910,8{)r)

2,574 1 <a/

2,574 2.57 4

2,571 2,571

7.(r00 7.600 7 418

7.600

i.6(x)
7.600

7.60()

7.600

l-s.0-lE

;/.1lE

F\ 2()17 - 20ltt
\litro ( l'cdit

'f elir
(,cncral liund

Tulirr
Total
Taha

7,60(t_

I

fign



Mahfel Huq & Co.
Chartered Accountants
An independent member firm of AGI'l lnternational

5.781.155 5,782,755

-{

aEil]..^,,.^,

_ I ,t,259.!,!_1_

14.259.68,1

1 3 006 877

I.252,807

\ illrgc lltlucation Resour.r:c ( rntcr (\ IiR( )
\otcs to thc Consolidatcd Finane irLl SLatcntcnts

F(l tlte ycllr cncicd .ltrnc -l(). l(l I8

25.07 Salaries & Bcnel'its

Balance as on July 0I-2017
Add: Provision made during the year

Less: Paid during the year

Balance as on June 30, 2018

25.08 IT Repair & N{aintence

Batance as on Jul-v 0l-201j
Acld: Provision made during the year

Less: Paid cluring the year

Balance as on June 30,201 8

25.09 Audit Fee

Balance as on -Iuly 0l.2Ol7
Add: Provision made during the vear

Lcss: Paid during rhe year

Balance as on.Iune 30,2018

25.10 Diary Bill

Balance as on July' 0l,Z0l7
Add: Provision made during the year

Less: Paid during the year

Balance as on June 30. 2018

25.11 Seminar'& Workshop

Balance as on.luly 01,?017
Add: Provision made during the year

Less: Paid during the year

Balance as on June 30, 2018

26.00 VERC Development Fund

Balancc as on July 0 l. 20 I 7

Add: Adjusted during the year

Lcss: ['aid dunng lhc vear

LJalancc as on.lurrc 10. 20lE

27.00 Iiund ('lcaling,\ccount

Ilalanec as on .JLilr 0 I _ 20 i 7

.\rlcl Ilcccir'ed dunng thc r car

Less. Paid during the year

Lcss: Ad.justmcnt during Lhe year

Balance as on.lunt: -10.2018

,' li ..,

t,252.807
1 )1't )-1)

1,2.52.807

7 )l't )'7)

8,490.079 8.490,079

2.707.3242,701 .324

i:.ilirr i s.000

- 15,00{) 15.000

:l-1.70{)

, r8.0(x)

43,100 4t,68'/
43.70048,000

91.700 8--i.I87

41.687
18.01)() :l{,t,0(xt {J.7(X}

i:.1 i: , 132.450

430.417

4-r.700

91,700

43,7 00

ril;ir;
. -il. i-i r

1 32.450 430.417

291 ,967132 4-i0

t:Il5 45 .7 45

__ r 11,:!i(l

45.7 4545

45

745

145

4S 7J5

.+-!.7.1...

__4l14!_

110,97 5 11\) ,ai 5

20.000
667 .07 s

1 87.60020,000

790.915

790,97 5

790.97 5

7 t)0..)l 5

854.675

83,700

---*-JJ!qJ

1.2()6.868

I2 I .146.0 t._s

1,206,868

12 1. 146.0 I s

2.,18-1 96,1

7.._r l1 [ i
9. 79 8.081J

7 067.trJ2

I.-il-t._rit

F\ 2017 - 2018
\Iicro ( r'cdit

-l-rrl'zi
(irnelal Fund

l alia
Total
Taka

t22.1_it.88_r

120.5-_i'i.177

1.206.86E

I 22.152.881

I)0 si7 r7-

1.206 t{6lt

::=gI!l-



Mahfel Huq & Co.
Cha rtereei Accou nta nts
1.. i,'d::,.11^1,"r;,,. -,1,1' t;r;r'.,',i{,'i ix+;,;1.a,',r

The breal<-up ofabove balance is as follows:

Fund Clearing Aocount
ProjecL Cirant - WATSAN
Pro.jccL Crant - Max
Irroiect (irant - FANSA Project
Project Grant - \GRC Water and Hygiene

28,00 SecurifS, Deposit against Staff

Balance as on.lul_v 01,2017
Add: Received during the vear

Li:s lirlLrn.lc.l,1:.t; i;i: tlt- i:li:
llallnue r: ,111.;11]ig ir, -l . \

29.00 l,irbilitits for Finance

fJalltlle.- as on.lLll\ 1rl. ':'i -

I uss l)airl ilrrnnit i,ti r.,,Li

Lcss: .\tl1 usLntrni .iiL:lnq ll:a r:u:-

Uaianec rrs on.jLinc lr . I II

l-irr.- ltrcal'-u1t Lri;ibtrrI l.raian;c rs as toilols
rrabilrtics tbr iiran;.- - IBi(;
r,rabrlitics tbr ilt:ut:: - C OltD-\lD

Jtl.llll Lrr:rrr Ir trrr \l I g pl.oje e l

llrlancc a: 1,11 .1iil1 ,, I ',,1 -

.',1.' ,lr.,,i i,. . ..J

Less: Adjustment du.iag the year

Balance as on June 30, 2018

31,00 Project Grant Payable

Balance as on July 0),,2017
Add. Received during the vear

Less: Refi:nded during the year

Biilancc as on.Tune 30- 2018

32.00 Mcmbers Savings Deposits

Balance as on July 01,2017
Add: Received from Group Members

Add: Interest on Group Members

Add: Ad.justcd during thc year

L.c:s iictrrrn(]d to (ir orrlt \4ctlber:.s

Illlanoe rLs on .iunc 10. l0 I 8

-1.1,{)0 {i:counls Pavablc

Llal:incc rrs on .lLrlr 0l. 20I7
'\dil Auilit fic

:q
agll:.^:..^.

-s 17 9_i I

2 5. (l{ )0

l0 00()

6,t.r.9 1 7

588.738 ________u!!,ri!'t

536,5 I 7

I 20,000

l.\ 20:17-2018
\{ir:ro (lrcdit

l'alit
(,iencrul Fund

Talia
Total
Taka

\'illagc h,ducation l{csorlrcr ('crrlu (\ triR(.)
N()t.s I0 thc ('onsolitlatcti Ii1ltrrrrrrrI SIirLc]]lells

lrol tlrc r r:ir cirtl:cl .lLrrie l() l(l I I

37 5.163
25.000

1 68.5 75

20,000

i 7-_s. 1 6i
25 000

168.-i7-i

20 0(x)

5lJtt.73lt

s36.s 1 7 541.517

130,000I lt).tr(l(l

6)h -i Lr

9( ).()()()

656.5 I 7

90,000

61 1.5)7

l3-5 000

566,51 7 566,5 t 7 _______il!.ir

1.,151.l.6-r.1 1,i-58.6r-1

2 75,0(X)

2 108.6,_{.1

7 5.00 027-s.000

r.081 654 1.081.6.i 1 2,033.654

675.000

_ ___ - __-,1,tt!i,o!!______1 Jlggrq_ ___1i!!,6i1 
=

608.65'1 608.65,]

750,000

608.6s4

608.(r5-l (r08,65-l :__Liiq{l|

lar.\ ,_) fh 3 68.94(r
r (,8.9 l6 368,946

- 368,946 368,946+

24.136.78) 24,136.782
204.813.907 204,813,907

13,772.456

198.233.661
229.550.689 229,550.689 212,006.117

I 87,269.33sr98.341.32t 198,341,321
- I 1.209.-168 31,209,3(rli

549. i 5,1 lJi 7
.112.652 i.rrl

10.66 1.098

:J1J3qi!i_

.162..10;+. l,tt
i 9,1.6 7,1.9t) 6

)t 911 .92 |

_ rr.rll.
8|t5.()79 i6()

____.]r-}!]Lr2f_

1 25 06i
t1t t/tal

549.1 54,83 7

412.6s2"344

30.66 1.098

992.168.21{)

4 t5.5-s2.406

992.468.271)

4i -5,552.406

4.J-l-in!:==- L-lQlidf r 
-- 

ile-lirryI

I,73 t.100
ii I ontl

t.73 l. i(x)
11 I /ltil



Mahfel Huq & Co.
Chartered Accountants
An independent member firm o{ AGN lnternationa!

ri
na9

\jillagc Edur:ation Rcsurrlcc ( r:ntcr'(\'tiR( )

\(iLcs lo lhe CorsolitlirLcrl ]-inatre ral Stutcntctrls

lior thc r r:irr ende d -lrrnc -l(i. l0 I 8

i,,
40s.460

Add. Workshop & Seminar

Add: Electrical Biil
Add: gbanker Service Charge

Less: Paid Audit Fee

Lcss: Paid Workshop & Seminar

Less: Adjusted during the vear

Bal.ance as on June 30,2018

ij.O0 Loan Loss Provision (LLP)

Balance as on July 01,2017
Add: Provision made during the year

Add. Prior Year adjustment under provision
I ess: Ad.justed during the year

Balancc as on .l unc 30- 20 I 8

35.00 Disaster Management Fund

Balance as on.luly 01,2017
Add. Provision made during the year

L.css Prrrrr )-ear AJlu:Leii i,\ cr ltro\ isi(rlt

[Ja]lnec as 1111 .i1111.- :,r I ,l I

J6.0() l((il; - lLcsclr e [:Lrrrtl

l-Jalancc iL: rrI .:ui\ I li i"
Adtj l'r or isto| ]t-i.1j .trir;ng Llte r;ar
I.lalnrrec lt. irl) .lr.irra ll '. lr i S

37.00 (,rriup Insurancr

Balanec lis on .lirh il1. lt. I ^

r l.r ' ,. -.r-.: r. ::,r I . \.Jr
,,\clil \diLr.tc.i .1Lu rnc ',ltc r iirr

Less: Returned dunng the vear

Lcss. Ad-justed during the vear

Balance as on .iune 30. 2018

J8.0() Livcslock lnsurancc

Balance as on July 01,201'7
Add: Collected during the year

Add: Adiusted during the year

Lcss: Returned durrlg the year

Less: Ad.justed during the year

Balance as on Junc 30, 201 8

39.00 Microcreditlnsurance

Balance as on.luly 01,2017
Add: Received fiom Insrrance Fund

Less: Paid during the year

Less: Adjusted during the yea:-

Balance as on Junc "10. 2018

40.00 Micro Enterprise lnsurancc:

571

405,.1(r0

2,568. I i I

l3l.l00
922.362

2.568.13 I

l]t l00
922.362

.i.2_l8.919

125.0()l

7-_i-i.102

6l 9.6 E. I

1.5 I -1.(r69 I ,51{.(169 _____1,7.11,_r=(L!=

_1-l.l+-i -+r)l

29 1l-Sii

;'rf'rI1-'

44,245,467

29,107,818

r.089.2 r5

25.860. r 79

9.22_s.i l9
9. I59.96t)

72.16 -1.0 ? 0 7 2.261.0 7 0 ll,2+5.{67

lS lrl l', l8.llll.0-le 1 6,53 8.1 3 6

1,867,032

18,405,168

118,il9
.-. I E.l3 7.i) t9 I 8,287.019

1ti,287.0+9 18,287,019 :__:_]qliq

I.297.-s57 1.2.)7.557

l,297,5S7 1,297,557 _______u2i+l

-5 77 I r.) li)
ll l.,r I I

l(i-i,r()5

5,771,910

17t.ili
203.76-s

5 q75 6?5

_s0

(r lJi, ()ll(,

lr I 'l

6. i 46.986

lll.llt
5"915.615

203.16s

5,975,675 " 5,97i,675 - ---jil1,2l1l

2..1 lt 9.8 E 6

l()0 19:'

2,389.88(r

1 90.1 97

2.255.938

I "292.720
96,915

2,-S 80.08i
5 7i.842

2.-580.083

_t7l 812

3.615.633

402,900

8-s2.847

2,00(,,2{ I 2,DtJ6,241

I i.004.682

----2J9L980-
2t.723,882

_ t!,61!l1t
40.342.593

-s.012.469

4.325.,1!+2

31

l6
(x)4 6[t2

143, t l9 16" i.{3. i t9
47.t41 .801

I 0.0 l4.e0l
248,-591

,17. i,t7.80 I

I 0.0 I.1.c)01

2.+8.5e 1

.)6.IJ,1.1..]0 l .l(r,ti8-1,-l()7 3l ,001.()82

Ir\ 2017 - 20tti
\lil o ('r'crlit

Tal.a

(icncral Fund
I nlia

Total
Taka

2,982.786

I I (/.\ Q I I I /l (({ ar' I



Mahfel Huq & Co.
Chartered Accountants
An independent rnember firm of A6N lnternational

:.n,!
ag:L"^,*^^,

Yillrtgc Edut':rtion Rcsourcc (.cnrcr' (\ [,R(')
Notcs lo the L'onsolidalcri Irrnancial Stalcnrcnts

]::or thc vL::rr cnrlcrl .lLLnc l() .l() I l{

I0.510 8 t7

li\ 2017,2018
\liclo (llcdit

'f alia

(lrncral Fund
'l rlia

Total
Taka

I1.00

Add: Received from lnsurance Fund

Less: Paid during the year

Less: Ad.justed during the year

Balance as on June 30, 2018

ENRICI{ (lGA) Insurance Fund

Balance as on .luly 01,2017
Add: Received from Insurance Fund

Less. Paid during the year

Balance as on June 30, 2018

Loan from other Project

Loan from VERC:
Lozin ti'oni Exim Bank Ltd
Loan iiotn Srandard Bank Ltd.

:12.00

42.01 Loan from VERC
Balance as on July 01,2017
Add: Received during the year

Less: Refunded during the 1,ear

Balance as on .Iune 30, 201 8

42.02 Loan from Exim Bank Ltd

Balance as on .lul!.' 01,2017
Add: Received during the year

Less. Refutrded during the year
Balance as on June 30, 2018

42,03 Loan from Standard Bank Ltd.
Balance as on.luly 01.2011
Add: Received during the _.rear

Add: Intercst accrued

r0.855.{6s - 20,855,165 1-1,565,8:lt

I 0.5i0.E,17

25,096.688

4,28t,183
(39,960)

2 5.096.(r 8 8

,1,281,18i

(39,e60)

I8.0I0.796
1.25-\.7 t7

l.lu9.2()8

144.07 5

I 20-598

t 44.075

120.-598

66.802

I I 6.61-5

-r' | (r \

-l(r .i i I

26.1.67i r8i.+17
19.-1.1236,431

2 11) :_ ?1!]!Z J!4,07s

.ll
ll
tl

()l

()l

0i

I t)io 1)1.)

I(10.1(,i) 5 l.q

_1.91 6.0l9

I0{).706.-i.lE

1 9 t6.0 ie
2 1.8{)0.000

I9-j.2.| 1.021

11)1,622,567 - 10:1,(122,56" _ _ _?1lJL.q12

jr.t) l6 0l() 3.916.01!) 3,e t6,0 re

.l r) 16.0 i9 3.916.0 l9 -t r) I6.() l9

3.9 I 6,()l I 3,9 16,019 .1,9 I 6,01 9

..1 l.t1)(r O{)ir 21.8(X).00{)

63,800.000

2 1,800.000

2 1.800,000

21.800,000

2 1,800.000

63,800.000

42,000,000

21,800,000

19.-l l.:1 l.(rl.l
l 0() (li)(i 0()lr

193.241.023

I 00,000.000

1 87.000.000

2l-s.700.000

4.8 I9.59i
29l.t I1.0.1 l

t92,511 ,1;i
293,241 ,023
r92,534"47 s

407,5 1 9.593

21 1 .575.252
2,699,3t8

te3,?!!,023

Lcss IlclLnttled dulntg lite r ear

Lcss. Ad-jusrcd during Lhc rcar
Uaiance as on.lLure 30. 2018

Advancc - PI{Sti. (Enlich)

RaliLuoc as on .luir' 01. l(l i7
,.\dci llcccrr,cd during thc llcar r,PK.SF)

.\rld ltcccir,cd clur iug thc \,oar (lulcr Rr)

L.css. Arijusteci c[rrins thc vear (PI(SFj

L.css: AdjusLecL durinp. tlrc vcar (lttcr Llr)

lJalancc as on .lLnc --]0. 2018

Rescn,c (Frorn othcr Programmc)
(.'llF Rcscrve - \4icrocredil lnsLuirnce
, lir lie:. rri - . t\r..lt,ck lu.trlrrr..i
LlncLr-tain Rcscrr,c - L.ivcstocl< Itrsrrrancc

IInclincd I'rorlrLrnt ltcscn,e - 1Iospital Scrvrcc (I)IlSI,)
I n,',rrn,'rl Prlri,rm t?,'.,.r\,,- - p.r,',-,',1;,- !^..,,,.- /rlll(l)\

M-U52JJ3 r,87s,s6r

I00,70(t,5,llJ 100,70(r,5:18

-1,1"00

3.8 75,5 6-s

2,800.000

2.-500.000

_1.87-5,s65

1.800.0()0

2.5()0.00()

2.t63,t91
3,300,000

9.1 75.565

4.4t2.852
2,s00,000

9. I 75.565
,1.4 12.8-s2

2.500.000

5.40.1. 197

1.-s87.6-i2

:l-1.0()

2.200"395

258. I 94

156.7 l 2

38 917

r,705.487

248.684

l4i.400
3Ii.93 7

- 2,200,395
- 258,194

dmil'il:'t)i

9 9l0 12l



Mahfel Huq & Go.
C[-lartened Accou nta nts
An independent memberfirm of AGN lnternational

itJ

aglI..^:^^,

Yilllgc Educatiorr Rcsoulcc (irrrlcr' (\'l,R(')
Notcs l0 tltc L ()ilsoli(liltc(l Iiirtrrre iltl Sllltcll]Cnts

For ilre rcur cncled .lrrrre l(). l0IlJ

t.299
I 2.9r) l

CRF Reserve - IJospital Service (DIISP)
Uncertain Reserve - Hospital Service (DIISP)

45.00 Service Charge Realized

JAGORON
ACROSOR
BUNIAD
STIFOLON

I(GF-SI]'I'OLON
ENRICH-income Generating Activities
ENRICH - Live Stock Loan
ENRICH - Assets Creation Loan

Lcss: RebaLe

4(r.00 Scrvicc Charge paid to PKSF

RMC
ME
LJP

SUFOL()N
1((;F-SUFOLON
.lACORON

AGROSOR

BTINIAD

EN R ICH-income Generatins .{ctiviries
ENRICH- Lii,elihood Developmenr

t\Q] g1 I- Asser Crearion

47.00 Grant Received from F.{NSA

Received from FANSA through Warer Aid

48.00 Expense tbr project FANSA

Seminar. Workshop And Day Observation

Rcsorrrcc Person Fccs

Photocopv/Spiral

Matcrial and Supplius

Travcl and Perdiem
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